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October 26, 2015

To:  Board of Park Commissioners
Citizens/patrons of the Oak Lawn Park District

The comprehensive annual financial report of the Oak Lawn Park District for the fiscal
year ended April 30, 2015 is hereby submitted. Responsibility for both the accuracy of
the data, and the completeness and fairness of the presentation, including all disclosures,
rests with the District. To the best of our knowledge and belief, the enclosed data is
accurate in all material respects, and is reported in a manner that presents fairly the
financial position of the governmental activities, the business-type activities, each major
fund, and the aggregate remaining fund information of the Oak Lawn Park District. All
disclosures necessary to enable the reader to gain an understanding of the District’s
activities have been included.

The comprehensive annual financial report is presented in three sections: introductory,
financial and statistical. The introductory section includes this letter of transmittal, the
District’s organization chart, a list of the principal officials and the Government Financial
Officers Association (GFOA) Certificate of Achievement for Excellence in Financial
Reporting. The financial section includes the basic and fund financial statements and the
required supplemental information. The statistical section includes selected financial and
demographic information, generally presented on a multi-year basis.

This report includes all funds of the District. The District provides a full range of
recreation, self-improvement and well-being services. These services cover a broad
spectrum, including early childhood, youth, adult, senior and athletic programs, special
event programs, fitness and aquatic facilities, recreation programs for individuals with
disabilities, and a nature museum. The District also manages 176.8 acres of open space.

Board of Commissloners
Donald V. Andersen  GaryCallahan DonnaMcCauley SueMurphy Mary Margaret Wallace




ECONOMIC CONDITION AND OUTLOOK

The Oak Lawn Park District is located in southern Cook County, and is 14 miles southwest of
downtown Chicago. Presently, the District consists of 8.6 square miles, with an estimated
population of 56,690.

Due to the continued downturn economic conditions, the District’s annual assessed valuation
again declined in 2014.

2005 $ 1,173,848,894 13.67 %
2006 1,187,517,758 1.16
2007 1,268,314,309 6.80
2008 1,422,842,776 12.18
2009 1,479,331,500 3.97
2010 1,493,299,045 0.94
2011 1,260,096,964 (15.62)
2012 1,146,301,130 (9.03)
2013 1,081,522,738 (5.65)
2014 1,006,559,329 (6.93)

FINANCIAL INFORMATION

Management of the District is responsible for establishing and maintaining an internal control
structure designed to ensure that the assets of the District are protected from loss, theft or misuse,
and to ensure that adequate accounting data is compiled to allow for the preparation of financial
statements in conformity with generally accepted accounting principles. The internal control
structure is designed to provide reasonable assurance that: (1) the cost of a control should not
exceed the benefits likely to be derived; and (2) the valuation of costs and benefits requires
estimates and judgments by management.

Budgeting Controls

Budgetary controls are maintained to ensure compliance with legal provisions embodied in the
annual appropriated budget approved by the District’s governing body. Activities of the General
Fund, Special Revenue Funds, Debt Service Fund, Capital Projects Fund and Enterprise Funds
are included in the annual budget. Project-length financial plans are adopted for the Capital
Projects Funds. The level of budgetary control (that is, the level at which expenditures cannot
legally exceed the appropriated amount) is established at the individual fund level. As
demonstrated by the statements and schedules included in the financial section of this report, the
District continues to meet its responsibility for sound financial management.

-0 -



FINANCIAL INFORMATION (cont’d)

Relevant Financial Policies

The budget philosophy of the District is to provide a balanced budget that meets the overall
leisure needs of the community. This is accomplished by a combination of user fees, tax dollars,
interest income, other miscellaneous income, and the use of reserves as necessary.

Long-term Financial Planning

At April 30, 2015, the District has two (2) debt issues outstanding; the 2012 general obligation
bonds (alternate revenue source) of $4,400,000, and the 2014 short-term general obligation
limited bonds of $1,949,890. Payment of the 2014 short-term general obligation limited bond
will be made from pledged taxes. Payment of the 2012 alternate revenue bonds will come from
the proceeds of the short-term General Obligation Limited Tax Park Bonds, issued annually in
December, The District follows a “pay as you go” philosophy to fund capital projects, and will
issue long-term debt as needed to fund major projects,

Cash Management

Cash temporarily idle during the year was invested in a money market account. The District’s
investment policy is to minimize market risks while maintaining a competitive yield on its
investments, Accordingly, all of the deposits were either insured by federal depository insurance
or collateralized.

Risk Management

The District is a member of the Park District Risk Management Agency (PDRMA), which is a
risk management cooperative unit of park, forest preserve and special recreation districts that
provides property, general liability, automobile liability, crime, boiler and machinery, public
officials’ and workers’ compensation insurance coverage to its members. As a self-insurance
administrator, the members pay their insurance premiums to PDRMA for their insurance
coverage. PDRMA allows the District to share its insurance risks with other districts, which in
turn share their risks with the District.

Independent Audit

Statutes require an annual audit by independent certified public accountants. The District has
selected the accounting firm of Selden Fox, Ltd. The auditor’s report on the financial statements
of the governmental activities, business-lype activities, each major fund and the aggregate
remaining fund information is included in the financial section of this report.



FINANCIAL INFORMATION (cont’d)

Awards

The Government Finance Officers Association (GFOA) awarded a Certificate of Achievement
for Excellence in Financial Reporting to the District for its comprehensive annual financial
report for the fiscal year ended April 30, 2014. This was the seventeenth year that the District
has received this prestigious award. In order to be awarded a Certificate of Achievement, the
District published an easily readable and efficiently organized comprehensive annual financial
report. This report satisfied both generally accepted accounting principles and applicable legal
requirements.

A Certificate of Achievement is valid for one (1) year. We believe that the current
comprehensive annual financial report continues to meet the Certificate of Achievement Program
requirements., We are submitting it to the GFOA to determine its eligibility for another

certificate.

The District was awarded agency accreditation by the Commission for the Accreditation of Park
and Recreation Agencies (CAPRA) in 2008 and again in 2013, In order to keep the accreditation
active, the process has to be repeated every five years. The CAPRA award is one of the highest
honors that park and recreation agencies can receive. Only 119 agencies in the country have
achieved CAPRA accreditation.

The District also received the Distinguished Agency Award in October 2004 and again in 2010.
Out of over 357 agencies in IPRA (Illinois Parks & Recreation Association), less than 12% have
received Distinguished Agency status. Only 44 other park districts, SRA’s (Special Recreation
Associations) and forest preserve districts located in Illinois are Distinguished Agencies. The
District applied for reaccreditation in the spring of 2015.

Acknowledgements

The preparation of this report on a timely basis was made possible by the dedicated service of the
Business Office and Administration, and the cooperation of the other operating departments of
the Park District. Each member of these departments has our sincere appreciation for the
contributions made in the preparation of this report.



In closing, we would like to thank the Board of Commissioners for its interest and support in
planning and conducting the operations of the District in a responsible and progressive manner.

Respectfully submitted,
\77zctf"—4’“é”" A Xl

Madeline S. Kelly
Director

Philip A. Costello
Superintendent of Finance and Personnel
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FINANCIAL SECTION



INDEPENDENT AUDITOR’S REPORT



Selden F OX, LTD.

A PROFESSIONAL CORPORATION
CERTIFIED PUBLIC ACCOUNTANTS
630-954-1400 619 Enterprise Drive email@seldenfox.com
630-954-1327 FAX Oak Brook, lllinois 60523-8835 www.seldenfox.com

INDEPENDENT AUDITOR’S REPORT

Board of Park Commissioners
Oak Lawn Park District
Oak Lawn, lllinois

We have audited the accompanying financial statements of the governmental activities, business-
type activities, each major fund, and the aggregate remaining fund information of the Oak Lawn
Park District (Park District) as of and for the year ended April 30, 2015, and the statements of
revenues, expenditures and changes in fund balance ~ budget and actual for the General and
Recreation (major Special Revenue) Funds and the related notes to the financial statements, which
collectively comprise the Park District’s basic financial statements as listed in the accompanying

table of contents.
Management’'s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to

fraud or error.
Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the entity’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such
opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinions.



Opinions

In our opinion, the basic financial statements referred to above present fairly, in all material respects,
the respective financial position of the governmental activities, business-type activities, each major
fund, and the aggregate remaining fund information of the Park District as of April 30, 2015, and
raspective changes in financial position and, where applicable, cash flows thereof and the respective
budgetary comparison for the General and Recreation (major Special Revenue) Funds for the year
then ended in accordance with accounting principles generally accepted in the United States of

America.
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
Management's Discussion and Analysis (pages 3-14) and the schedule of funding progress (pages
62 and 63) be presented to supplement the basic financial statements. Such information, although
not a part of the basic financial statements, is required by the Governmental Accounting Standards
Board who considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. We have applied certain
limited procedures to the required supplementary information in accordance with auditing standards
generally accepted in the United States of America, which consisted of inquiries of management
about the methods of preparing the information and comparing the information for consistency with
management’s responses to our inquiries, the basic financial statements, and other knowledge we
obtained during cur audit of the basic financial statements. We do not express an opinion or provide
any assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Park District's basic financial statements. The accompanying financial
information listed as supplementary information in the accompanying table of contents and the
introductory and statistical sections are presented for purposes of additional analysis, and are not a
required part of the basic financial statements.

The supplementary information on pages 64-78 is the responsibiiity of management and was derived
from and relates directly to the underlying accounting and other records used to prepare the basic
financial statements. Such information has been subjected to the auditing procedures applied in the
audit of the basic financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and cother records used to prepare
the basic financial statements or o the basic financial statements themselves, and other additional
procedures in accordance with audiling standards generally accepted in the United States of
America. In our opinion, the information is fairly stated in all material respects in relation to the basic

financial statements as a whole.

The introductory and statistical sections have not been subjected to the auditing procedures applied
in the audit of the basic financial statements, and accordingly, we do not express an opinion or
provide any assurance on them.

Seveten Jrt, e,

Qctober 26, 2015



MANAGEMENT’S DISCUSSION AND ANALYSIS



Oak Lawn Park District

Management’s Discussion and Analysis

Introduction

The Qak Lawn Park District’s Management’s Discussion and Analysis (MD&A) provides an overview of
the District’s financial activities for the year ended April 30, 2015. Please read it as a narrative
introduction to the financial statements that follow. The information included here should be considered
atong with the transmittal letter in the Introductory Section of this report. This report is designed to assist
the reader in focusing on significant financial issues, provide an overview of the District’s financial
activity, identify changes in the District’s financial position, identify any material deviations from the
approved budget, and identify individual fund issues or concerns,

The MD&A is an element of the reporting model adopted by the Government Accounting Standards
Board (GASB) in its Statement Number 34, Basic Financial Statements — and Management’s Discussion
and Analysis — for State and Local Governments, issued in June 1999. Certain comparative information
between the current year and the prior year is required to be presented in the MD&A.

Financial Highlights

Government-wide Financial Statements

¢ The Park District’s total revenues exceeded total expenditures on the accrual basis of accounting
by $1,339,794 for the year, which increased total net position by 3.23% from the previous year.
Governmental activities’ net position increased by $1,403,828 or 5.49% as a result of taxes and
other governmental revenues exceeding expenses while net position of business-type activities
decreased by $64,034 or .40% for the year,

o The Park District’s Equalized Assessed Valuation (EAV) decreased to $1.007 billion in 2014
from $1.081 billion in 2013. However, the tax levy dollars remained fairly consistent with the
prior year primarily due to the tax rate increasing to $.580 in 2014 from $.534 in 2013.

Fund Financial Statements

o Combined property taxes levied and collected were $5,624,961, compared to the prior year of
$5,611,812, for an increase of $13,149,

e Governmental funds reported combined ending fund balances of $4,257,986, a decrease of
$1,029,85]1 from the prior year. Positive changes in fund balances were reported by Debt
Service, Special Recreation, Audit and Museum Funds while negative changes were reported in
the General, Recreation, IMRF and Capital Projects Funds. See pages 21 and 22 for details.

e The District spent $2,930,457 on capital outlay in the fiscal year 2015,

Review of the Financial Statements

Management’s Discussion and Analysis introduces the District’s basic financial statements, required
supplementary information, and supplemental information. The basic financial statements include three
components; government-wide financia! statements, fund financial statements, and notes to the financial

statements.



Government-wide Financizal Statements

The statement of net position and the statement of activities together comprise the government-wide
financial statements. These statements are designed to emulate the private sector, in that all governmental
and business-type activities are consolidated into columns which add to a total for the District. These
statements provide a broad overview, with a long-term focus of the District’s finances as a whole, and are
prepared using the full accrual basis of accounting, This means all revenues and expenses are recognized
regardless of when cash is received or spent, and all assets and liabilities, including capital assets and
long-term debt, are reported at the entity level.

The statement of net position presents information on all of the District’s assets and liabilities, with the
difference between the two reported as #ef position. Over time, increases or decreases in net position may
serve as a useful indicator of whether the financial position of the District as a whole is improving or

deteriorating.

The statement of activities is focused on both the gross and net cost of various activities (including
governmental and business-type), which are supported by the District’s general taxes and other resources.
This is intended to summarize and simplify the user’s analysis of the cost of various governmental
services and/or the subsidy to various business-type activities,

Both government-wide financial statements distinguish governmental activities of the Pistrict that are
principally supported by taxes and intergovernmental revenues, such as grants, from business-type
activities that are intended to recover all or a significant portion of their costs through user fees and
charges, Governmental activities include recreation and interest on long-term debt. Business-type
activities reflect the District’s private sector-type operations (go!f course, ice rink, and racquet club),
where the fee for services typically covers all or most of the cost of operation, including depreciation.

The government-wide financial statements are presented on pages 15 through 17 of this report.

Fund Financial Statements

A fund is an accountability unit used to maintain control over resources segregated for specific activities
or objectives. The District uses funds to ensure and demonstrate compliance with finance-related laws
and regulations. Within the basic financial statements, fund financial statements focus on the District’s
most significant funds rather than the District as a whole. Major funds are sepatately reported, while all
others are combined into a single, aggregated presentation. Individual fund data for non-major funds is
provided in the form of combining statements in a later section of this report. The District has two kinds

of funds:

Governmental Funds are reported in the fund financial statements, and encompass essentially the same
functions reported as governmental activities in the government-wide financial statements. However, the
focus is very different, with fund statements providing a distinctive view of the District’s governmental
funds. These statements report short-term fiscal accountability focusing on the use of spendable
resources and balances of spendable resources available at the end of the year. They are useful in
evaluating annual financial requirements of governmental programs and the commitment of spendable
resources for the near-term. The basic governmental fund financial statements are presented on pages 18
through 25 of this report.



Fund Financial Statements (cont’d)

Proprietary Funds include our enterprise funds, and account for activities that are operated much like
private-sector business, in that fees charged to customers are meant to cover their costs. Like the
government-wide statements, proprietary fund statements are presented using the full-accrual basis of
accounting. Enterprise funds encompass the same functions reported as business-type activities in the
government-wide statements. Services are provided to customers external to the District organization,
such as the golf course, ice rink, and the racquet/fitness club,

Proprietary fund statements provide both long-term and short-term financial information consistent with
the focus provided by the government-wide financial statements, but with more detail for major enterprise
funds. The basic proprietary fund statements are presented on pages 26 through 33 of this report.

Reconciliation between Government-wide and Fund Statements

Since the government-wide statements focus on the long-term and the governmental fund statements
focus on the short-term, a comparison between these two perspectives may provide insight into the long-
terin impact of short-term financing decisions. Both the governmental fund balance sheet and the
governmental fund statement of revenues, expenditures, and changes in fund balances provide a
reconciliation to assist in understanding the differences between these two perspectives. Following are
some of the major differences between the two statements:

Capital asset and long-term debt are included on the governmental-wide statement, but are not reported on
the governmental fund statements.

Capital outlay spending results in capital assets on the government-wide statements, but is considered
expenditures on the governmental fund statements. Bond proceeds result in liabilities on the government-
wide statemenits, but are other financing sources on the governmental fund statements,

Notes to the Financial Statements

The accompanying notes to the financial statements provide information essential to a full understanding
of the government-wide and fund financial statements. The notes to the financial statements begin on

page 34 of this report.

Required Supplementary Information (R81)

Foltowing the basic financial statements are schedules of funding progress for both the Illinois Municipal
Retirement Fund and the Other Post-employment Benefit Retiree Healthcare Plan, which provides
information on how the Park District is meeting its obligations to current and future retirees.

Other Supplemental Information

In addition to the basic financial statements and accompanying notes, this report also presents other
supplementary information showing budgetary comparisons of Debt Service, Capital Projects, Enterprise,
and non-major funds, and information about infrastructure assets of the District. Statistical information is
also provided on a multi-year basis, which may be useful and informative to report users. Supplementary
and statistical information can be found beginning on page 64 of this report.

Government-wide Financial Analysis

Statement of Net Position. Net position may serve over time as a uvseful indicator of a government’s
financial position. For the District, assets exceeded liabilities by $42,753,461. This represents a net
increase of $1,339,794, or 3.23% over the previous year.



Government-wide Financial Analysis (cont’d)

The largest portion of the Oak Lawn Park District’s net position, 83.84%, reflects its investment in capital
assets (e.g., land, buildings, machinery and equipment) less any related debt used to acquire these assets
that is still outstanding. A small portion of the net position, 1.63%, is restricted for debt service, Lability
insurance, retirement and audit purposes, and the remaining balance of unrestricted net position of
$6,212,316, or 14.53%, may be used to meet the government’s ongoing obligations to creditors.

For the fiscal year ended April 30, 2015, the Oak Lawn Park District is able to report positive balances in
all categories of net position. The business-type activities have a combined unrestricted net position of
$1,402,751; last year the business-type activities had a combined $1,200,322 for unrestricted net position.

The Golf Course and Driving Range, Ice Rink and Racquet Club funds all did not fare as well in the
current year as compared with the previous year, Total operating revenues for these funds decreased by
$104,592 while total operating expenses increased by $245,494. The result is a total operating loss of
$104,185 compared to total operating income of $245,901 last year, Both the Golf Course and Driving
Range and Racquet Club funds had decreased operating revenues compared to last year, while the Ice
Rink Fund had a small increase in revenue. All three funds had an increase in operating expenditures.
This will be discussed in detail later on in this report under Business-type Activities.

The net position of the Oak Lawn Park District increased during the current fiscal year by $1,339,794.
The primary revenue sources are charges for services and rentals (47.14%) and property taxes (44.2%).
The remainder of the revenue is from grants, replacement faxes, interest income, and other revenue

sources.

Oak Lawn Park District
Statement of Net Position

Governmental Governmental Business-type Business-type
Activities Activities Activities Activities Total Total
2015 2014 2015 2014 2015 2014
Current and other assets 8 8,006,069 $ 8940844 8 1,926,926 § 1,516,048 § 9932995 $ 10,456,892
Capital assets 27,478,508 26,043,083 14,388,087 14,654,550 41,866,595 40,697,633
Total assets § 35,484,577 $ 34,983,927 S 16315013 § 16,170,598 § 51,799,590 $ 51,154,525

Current and other

liabilities § 4,292,300 $ 4462936 3 524,175 $ 294426 5 4816475 $ 4757362
Leng-term liabilitics 4,229,654 4,962,196 - 21,300 4,229,654 4,083,406
Total
liabilities S B,521,954 $ 9425132 S 524,175 $ 35726 S 9,046,129 $ 5,740,858
Net position:
Net investment in
capital asselfs § 21,456,658 § 18,392,754 § 14,388,087 $ 14,654,550 S 35844, 45 § 33,047,304
Restricted net position 696,400 672,020 - - 696,400 672,020
Unresiricted net position 4,809,565 6,494,021 1,402,751 1,200,322 6,212,316 7,694,343

Totai net position 5 26,962,623 § 25,558,795 5§ 15,790,838 § 15,854,872 § 42,753,461 3 41,413.667

Statement of Activities. The District’s net position increased by $1,339,794, which consists of a
government activity net position increase of $1,403,828 and a business-type activity net position decrease
of $64,034, which is presented in the following table.



Government-wide Financial Analysis (cont’d)

Revenues:

Program revenues:
Charges for services
Capital grants and

contributions

General revenues:
Property taxes
Replacement taxes
Interest income
Miscellaneous

Total revenues

Expenses:
Governmental
aclivilies:
Recreation
Interest on
long-term debt
Business-type
activities:
Golf course and
driving range
Ice rink
Racquet club

Toltal expenses

Increase in
net position

Net position, beginning
of the year

Net position, end
of the year

Oak Lawn Park District
Changes in Net Position

Governmental Governmental Business-type Business-type
Activities Aclivities Activities Aclivilies Total Total
2015 2014 2015 2014 2015 2014
s 2,738,378 S8 2,664,362 8 3,414,734  § 3519326 S 6,153,112 § 6,183,688
784,666 1,284,330 9,240 793,906 1,284,330
5,779,602 5,704,847 - . 5,779,602 5,704,847
164,301 157,028 - - 164,301 157,028
3,287 8,532 1,332 1,334 4,619 9,866
127,009 255,160 29,579 64,309 156,588 319,469
S 9,597,243 S 10,074,259 § 3,454,885 S 3,584,969 § 13,052,128 § 13,659,228
S 8,036,775 § 6,942,292 § - S - 8§ 8036775 $ 6942292
156,640 210,735 - - 156,639 210,735
- - 1,264,907 1,102,015 1,264,907 1,102,015
- - 902,790 895,666 902,790 895,666
1,351,222 1,275,744 1,351,222 1,275,744
8,193,415 7,153,027 3,518,919 3,273,425 11,712,334 10,426,452
1,403,828 2,921,232 (64,034) 311,544 1,339,794 3,232,776
25,558,795 22,637,563 15,854,872 15,543,328 41,413,667 38,180,891
S 26962623 § 25558795 § 15,790,838 §  15854,872 8 42,753,461 S 41,413,667




Government-wide Activities

2015 Revenues by Source

Misc. Capital Grants and
1% Contributions
Replacement Taxes 6%
1%

2015 Revenues and Expenses

Expenses
46%
Revenues
54%
M Revenues
m Expenses




Governmental Activities

Governmental activities increased the District’s net position by $1,403,828. Key elements of the entity-
wide performance are as follows:

The total revenues decreased by $477,016, or 4.73%, to 39,597,243 in 2015 from $10,074,259 in 2014,
The details are as follows:

Increase

Revenue Category 2015 2014 (Decrease)

Recreation b 2,738,378 $ 2,664,362 h 74,016
Capital grants 784,666 1,284,330 (499,6064)

Property taxes 5,779,602 5,704,847 74,755

Replacement taxes 164,31 157,028 7.273
Investment earnings 3,287 8,532 (5,245)
Miscellaneous 127,009 255,160 {128,151)
Total revenue § 9,597,243 $ 10,074,259 § (417.016)

Recreation revenue increased primarily due to new programming and increased participation levels.
Fiscal year 2015 saw a significant decrease in grant revenue primarily due to grant award collection
of a $1,250,000 PARC grant award in the prior year.

Property taxes in the governmental activities increased by $74,755 as compared to the prior year
which is an increase of 1.31% compared to total faxes collected. Two factors account for the
increase, Equalized Assessed Valuation (EAV) decreased by $75 million; however. this was offset by
the tax rate increasing by $0.046 resulting in a net increase in property taxes.

The total expenses increased by 14.54%, or $1,040,388, to $8,193,415 in 2015, from $7,153,027 in 2014,

Debt service expense decreased by 25.67% from $210,735 to $156,640, as the Park District continued
to pay down the Series 2012 alternate revenue bonds and the 2005 note payable, and obtained the
same low interest rate on their annual rollover bond issue.

Salaries, wapes and benefits increased by 7.98% from $3,686,959 to $3,981,137, the increase was due
to cost of living increases and other merit increases, and reflects a higher than expected turnover in
full-time positions including management.

Capital outlay spending not qualifying for capital asset treatment in the governmental activities
statement of net position decreased from $1,672,904 in the prior year to $521,898 in the current year.
Significant projects at the Pavilion and Centennial Park took place in the prior year, as well as the
acquisition of a new maintenance facility. Each of these projects represented significant additions to
capital assets but also included costs that did not meet the capitalization criteria for the Park District.
Depreciation expense increased by $266,374 or 37.69% over the prior year, which reflects the
significant investment made by the Park District in the last two years to its capital facilities.

The net OPEB obligation, which is funded on a pay as you go basis, increased by $567,458 in the
current year.



Business-type Activitics
Business-type activities decreased the District’s net position by $64,034, Major activities include:

Our Stony Creck Golf Course Facility had a less successful year, showing a decrease in net position of
$137,132, following up on last year’s increase in net position of $46,096. Poorer weather conditions had
a significant impact on the operating results in the current year. Many cost cutting measures have been
instituted in recent years without sacrificing quality or service in the bar and grill area along with the golf
operations in general. Existing revenue streams were enhanced by new marketing efforts that included a
redesigned website, new email surveys, and promotions which helped increase awareness of all the
activities and services offered by Stony Creek.

The District’s two other enterprise funds, the Ice Rink Fund and the Racquet Club Fund, had financially
successful years which is discussed in further detail in this report under “Major Proprietary Funds.”

Governmental Funds

Governmental funds are reported in the fund statements with a short-term inflow and outflow of
spendable resources focus. This information is useful in assessing resources available at the end of the
year in comparison with upcoming financial requirements. Governmental funds reported ending fund
balances of $4,257,986. Of these funds, $258 is considered nonspendable as an offset against prepaid
items. In addition, $337,166, $44,781 and $34,512 is restricted for liability insurance, retirement expense
and audit expense, respectively, and an additional $279,941 will be used for future debt service. The
remaining $3,561,328 is either assigned for specific fund purposes or unassigned, indicating availability
for continuing the District’s operations.

The total ending fund balances of governmental funds shows a decrease of $1,029,850 from the prior
year. The decrease is primarily the result of a decrease in the Capital Projects Fund of $1,097,270, which
represents the spending of grant proceeds received in the prior year. The fund balance decreased in the
General and Recreation Funds by $53,608 and $100,098, respectively, and increased in the Debt Service
Fund by $49,575. In Other Governmental Funds, fund balance increased by $171,551.

Major Governmental Funds

The General, Recreation, Debt Service and Capital Projects Funds are the major governmental funds of
the District.

The General Fund, which includes the Corporate Fund and the Liability Insurance Fund, had a decrease in
revenues of 6.0%, or $121,901 due primarily to a decrease in property taxes. This decrease in property
faxes was a result of the decrease in the equalized assessed valuation as the tax levy rate remained
unchanged from 2013 to 2014, Replacement tax revenue increased by $7,273 from the prior year as
collections increased at the state level. The total revenue received from property rentals, interest and
miscellaneous sources is up by $2,063 from last year. Grants were received for $6,275 during the current

year (none in the prior year).

General Fund expenditures increased by $129,715, or 13.04%, over last year, from $994,647 in 2014 to
$1,124,362 in 2015. The most significant increases were seen in contractual services, which increased by
$89,738 due primarily to increased consulting fees and increased maintenance and public relations costs
allocated from the internal service funds, and other expenses, which increased by $36,015 due to increase

State workers compensation expense.
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Major Governmental Funds (cont’d)

The Recreation Fund revenues increased $156,015 primarily in program fee and property rental revenue,
as participation levels increased for 2015. Total expenses increased $327,658 from the prior year, due in
part to the increased cost associated with increased program participation.

The Debt Service Fund expenditures increased in 2015, as the annual principal payments due on the
outstanding bond issues increased.

Capital Projects Fund revenues decreased by $527,844 due to a decrease in grant revenue received for the
current year. Grant revenue received in 2014 totaled $1,284,330 while in 2015 revenue collections were
$764,104. Total expenditures decreased by $2,815,207 with capital outlay decreasing by $2,640,717
primarily due to large PARC Grant projects and the acquisition of a maintenance building in the prior
year; debt service principal and interest payments also decreased by $174,415.

Business-type Activities

The proprietary fund statements share the same focus as the government-wide statements, reporting both
short-term and long-term information about financial status.

Major Proprietary Funds

The Golf Course and Driving Range Fund is used to account for the operation and maintenance of the
District’s golf course, driving range and clubhouse. The cost of operation is expected to be recovered
through user charges. The Golf Course and Driving Range Fund experienced a downturn in 2015
compared to 2014, with a decrease in net position of $137,132 compared with the prior year increase in
net position of $46,096.

Total operating revenues decreased by 1.78%, or $20,336, from $1,148,111 in 2014 to $1,127,775 in
2015; program and operating fees (greens fees, miniature golf, driving range and group and private
lessons) decreased by $2,106, rentals decreased by $14,571, and clubhouse revenues, the bar and grill and
pro shop operations, decreased by $3,659. These decreases are due primarily to a wetter, cooler summer
than in the previous year.

Total operating expenses increased by 14.78%, or $162,892, from $1,102,015 in 2014 to $1,264,907 in
2015. There were significant changes in some expense categories details as follows — salaries, wages and
benefits increased by $34,238 and contractual services increased by $34,831, and material and supplies
increased by $65,897 due primarily to increases in food and beverage purchases.

The Ice Rink Fund is used to account for the operation and maintenance of the District’s Ice Rink with the
cost of operation expected to be recovered through user charges. This year the Ice Rink had a relatively
successful year with an increase in net position of $77,531 of which $39,295 was non-operating revenue,
compared to last year when the Ice Rink had an increase in net position of $71,387 of which $30,157 was
non-operating revenue. Total operating revenues increased from $936,896 in 2014 to $941,026 in 2015,
an increase of $4,130. Rentals increased by $25,034, as contract ice time revenue improved in the current
year while program and operating fees decreased $33,505 as the District reduced some program offerings
due to the expanded ice rentals.
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Major Proprietary Funds (cont’d)

Total operating expenses increased from $895,666 in 2014 to $902,790 in 2015, an increase of .80%, or
$7,124. There were few significant changes in the expense categories details as follows — an increase in
materials and supplies of $19,663 was offset by a decrease in utilities expense of $15,480. Depreciation
expense increased by $19,678 due to additions to capital assets in the current and prior year.

The Racquet Club Fund is used to account for the operation of the District’s racquet club consisting
primarily of tennis, racquetball, gymnastics and fitness programs. Current year operating revenues
decreased $88,386 or 6.16% from the prior year, as program and operating fees accounted for a majority
of the increase, primarily in gymnastics programming. Current year expenses increased $75,478 or
5.91% over the prior year, There were significant changes in some expense categories details as follows
— Salaries and wages increased $35,602 and contractual services increased by $26,163 as some positions
previously contracted out were filled by employees and increases in programs required increases in
personnel; and utilities increased $15,365 due fo increases in electricity usage with increased rental time.

General Fund Budgetary Highlights

During the 2015 budget year, the District did not revise the annual operating budget.

The General Fund is reported as a major fund, and accounts for the routine operations of the District.
Revenues in the General Fund were $1,920,754, which is less than budgeted by $104,896,

Expenditures were $1,124,362, which were less than budget by $15,652. Salaries, wages and fringe
benefits, insurance, and other expense were under budget by $44,744, $14,749, and $20,562, respectively.
Contractual services were $79,702 over budget, as intemal service fund allocations exceeded budget,

The General Fund’s excess of revenues over expenditures before other financing uses was $796,392,
which fell short of budgeted expectations by $89,244. The General Fund made transfers to the Capital
Projects Fund for $700,000 to fund future projects, and to the Recreation Fund for $150,000 to fund
current year programs.

Capital Asset and Debt Administration

Capital Assets

As of April 30, 20135, the District had $41,866,595 invested in capital assets, a net increase of $1,168,962
from the prior year. Please refer to Footnote 1I1.C. in the notes to the financial statements on pages 48
through 51 for more detailed information.
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Capital Assets (cont’d)

Oak Lawn Park District
Capital Assets as ol April 30, 2015 and 2814

Governmental Governmental Business-type Business-type
Activitics Aclivitics Activities Activities Total Totat
2615 2014 2015 2014 2015 2014

Land and
improvemenls 8§ 9,942,734 § 0,942,734 5 9322406 § 9,322,406 $ 19,265,140 $ 19,265,140

Construction in

progress 1.073.710 7,518,530 - - 1,073,710 7,518,530
Buildings and
improvemenis 23,625,653 15,193,504 10,661,312 10,619,737 34,286,965 25,813,241
Machinery and
equipment 5,322,347 4,901,117 1,500,290 1,395,196 6,822,637 6,296,313
Total 39,964,444 37,555,885 21,484,008 21,337,339 61,448,452 53,893,224
Accumulated
depreciation (12,485,936) (11,512,802) (7,095,221) (6,682,789) {19,581,857) (18,195,591)
Net capital
assels 5 27478508 $ 26,043,083 $ 14383087 5 14,654,550 8 41866595 § 40,697,633

Debt Administration

The District follows a “pay as you go” philosophy to fund capital projects. Some capital projects
accumulate monies over time to replace a major asset or improvement. Projects that are larger in nature
or require funding in excess of funding available in the short-term would be financed with long-term debt,

Oak Lawn Park District
Outstanding Debt as of April 30, 2014 and 2013
Goveramental Governmental Business-type Business-type
Activities Activities Activitics Activities Total TFotal
2615 2014 2015 2014 2015 2014
G.0. bonds

(alt. tov.) § 4,400,000 § 5400000 § - 3 - 8 4400000 $ 5,400,000
G.0. bonds 1,949,800 1,921,110 - - 1,949,850 1,921,110
Nole payable - 470,000 21,300 42,600 21,300 512,600
Total B 6,349,800 % 7,791,110 § 21,300 S 42600 8 637,190  § 7,833,710

The District currently has two general obligation bonds 1) limited bond, and 2) alternate revenue source,
in addition to one notes payable outstanding. Please refer to footnote III.D. beginning on page 52 in the
notes to the financial statements for more detailed information.

The District is statutorily subject to a legal debt limit. The legal debt limit is based on 2.875% of the
equalized assessed valuation of the property within the District’s boundaries. The debt limitation at

April 30,2015 is $28,938,581.

Factors Bearing on the District’s Future

The District recently completed two major projects funded in part by the Hlinois Department of Natural
Resources under the State’s FY 2011 Park and Recreational Facility Construction Grant Program
(PARC). The two projects were the Pavilion Recreation Center Expansion and the Centennial Park Pool
Renovation. Currently, the Park District is awaiting $1,692,700 in grant proceeds from these approved
and completed projects that are being held by the State of Illinois.
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Factors Bearing on the District’s Future (cont’d)

The Park District apptied for and was awarded an OSLAD Program Grant (Open Space Land Acquisition
and Development) administered by the Department of Natural Resources, for $400,000 and will begin
renovations to Centennial Park in accordance with its master plan once the State of Illinois releases the
funds to continue to meet the public’s needs. In addition, the Park District is scheduled to complete work
on its Worthbrook Park with a $400,000 OSLAD grant pending. There are many other smaller projects
that have been budgeted for the upcoming year.

The District will continue to be challenged in the future by the overall uncertainty in the economy and
state finances as well as the competition for the discretionary spending dollars of its residents.

Contacting the Distriet’s Financial Management

This financial report is designed to provide a general overview of the District’s finances, comply with
finance related laws and regulations, and demonstrate the District’s commitment to public accountability.

If you have any questions about this report or would like to request additional information, please contact
Philip A. Costello, Superintendent of Finance and Personnel at the Oak Lawn Park District, 9400 South
Kenton Avenue, Oak Lawn, Illinois 60453, or calt (708) 857-2225,
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Oak Lawn Park District
Statement of Net Position
April 30, 2015

Governmental Business-type
Aclivities Activities Total
Assets

Cash and cash equivalents 4599974 $ 2185989 $ 6,785,963
Receivables, net 3,083,360 30,650 3,114,010
Internal balances 322,477 (322,477) -
Inventory - 32,764 32,764
Prepaid expenses 2568 - 258
Capital assets not being depreciated 11,016,444 9,322,406 20,338,850

Capital assets being depreciated
(net of accumulated depreciation} 16,462,064 5,085,681 21,527,745
Total assets 35,484,577 16,315,013 51,799,590

Liabilities
Accounts payable 284,368 126,251 410,619
Accrued payroll 97,151 53,284 150,435
Accrued interest payable 37,074 - 37,074
Unearned revenue 449,166 280,101 729,267
Noncurrent liabilities:
Due within one year 3,424,541 64,539 3,489,080
Due in more than one year 4,229 654 - 4,229,654
Total liabilities 8,521,954 524,175 9,046,129
Net Posifion

Net investment in capital assets 21,456,658 14,388,087 35,844,745
Restricted for debt service 279,941 - 279,941
Restricted for liability insurance 337,166 - 337,166
Restricted for retirement 44,781 - 44,781
Restricted for audit 34,512 - 34,512
Unrestricted 4,809,585 1,402,751 6,212,316
Total net position $ 26962623 3 15790,838 $ 42,753,461

See accompanying notes.

-15-



~Li- 9L

sajou Buikuedwonoe sog

lov'ess’zy $ 988'064'sL $ 0 £e9'Tosor S Jeah ey} 4o pua ‘ucpised JeN

198'eL¥' Ly 7/2'rS8'S1 S6£'855'62 1eah sy jo BupuBag ‘uoyisod 1N

v62°68E"L (re0'va) 8Z8'C0V') uoRisod jou

ui sabueysn
0L1'S0L'g L180E 6BL'VAC'S SJ035uBL pu
SAnUdADS JRIDUDE JBj0]
£85'951 61562 800'£2L SNOBUE|[SISIN
[{%: 54 zee't i82's sBuues
JUDWISBALL PRSI
LOEPIL - LOS'PolL uaLane|day
T09'6LL'S - 709'BAL'S Ausdolg
saxe]
SSONUSAGY |elauag
(s1¢'s9.'p) (6¥6'v5) (Li£'0.9'y) 905'€6L $ - ) TLI'ESL'E & EEZILLL § uowanob fewd (eyo)
(sv6'v6) (s¥E'wa) - oveZ's - PELYLYE GLE'BLS'E samagoe adAy-ssauisng |10 ),
(682'5) {6gz's) - - - 22651’ L 222’158 qrje Jenboey
SLPLY ' iy - orZ's - 920'1v6 064206 #uy aof
(zer'ses) (zeL'2gr) - - - SLLLEL') 206'¥9T'1 abues HuiAp pue 8snod Jo
sanee sdi-sssuisng
(L2g'0L9'%) - (L8028 999'F8. - 8iC'8EL'T SLP'EEL'8 SORIAROE [BJUBLIULOAGE |30
(0r9'ssL) - (ovg'esL) - - - 0b9'os ! 3199P wi)-BLio] vo Jsala|
(ter'eis'y) ¢ - $ (eS8 ¢ goo'val $ - 3 BLE'8EL'CT §  §i.'980'2 8 ucneandy
SOPAMICE [BIUDLILLIDADD
=TT oY SAIALDY SjUBIS) Sjues SIS sasuadxy swrelbioid/suonoun.
adA-ssauisng [EJUSWLUISAOS) enden Sunesado 104 ssbieyn

s0d JoN ul sebueydy
puz anuanay {(asuadxg) oM

5L0Z ‘0¢ Hidy papus aeas oyy 0y
SAPANDY 4O JUBIBIS
LIS e UMET He0



-6l -

BLV'E96'L 8 LPLASL  §  0SY'eiSt ¢ seeSze Ll S

986°L5Z'F 114906 £9¥'895'L L¥6'6.E

SLS'PLL - - -

809'LLT'L 8lL¥'2z8 - -

$0Z'695°L - S0Z'695°L -

zZLs'pe FARR - B

LBLYY 18L'vtr - -

991288 - - -

L6'6LZ - - LB'6.T

252 - 852 -

£6V'S0LE 0EP'01L9 188'¢ S50'0F0'L

S66'LPE'T yLE'BEY - S50'9¥0°L

B6P'CHL aL5'0.lL LBE'E -

9aL'6rr 92Z'6L - -

8TLL9 seL'e - -

r09'opz $ 5§51'cg $  /g6'e $ - $

BLV'E9E'L  $  LwL'Zl5'L & 0sv'ElSL ¢ @eeseol S

852 - 852 -

gre'oes - 895'pZE -

I51°ZEL £16's - -

£0Z'156'2 0z0'0pr - £02'6¥0"1

elS'eYSY  § 8SL'0L0'L  § vEZZerRl ¢ £6l'lT $
spung spund sjo9/0ig STV

[EJUDLLLLIDAOCS) [ejusWUIBAOS lepden 198g
1ejo) 180

L0L'ZBS' L & GBLVSEL  §
061'06¢ 189'LLLL

- =37
061'06¢ -

- 99t'Lee
216'L0Z'L ¥0LEY8
1LS'089 S16'GLL
90%'125 BBG /9
CB'BIE 00l

0ZL LS v’
Stri've $ 9l0'se kS
L0L'T6ST  $ SBAPSE'L &
- gsg's
POr'v0L are'ee
8r6'ea9 288'L44
S6L'E08 $  £85°0SL'L ¢
LoleaIsay [(FElEDS)

-gL-

s9jou Buduediioooe aag

SIDUE[RG pUlly PUB S30IN0SA
JO SMOYU] PALIDLOP ‘SORIIGE] (30

SooUe|ey puny [e30]

pauBisseun
Surnselbeid [euonearnay
saseyaird pue speload lepden
paubissy
upny
JudLaRey
Poueinsu Ainqer|
D0IAIBS 1G9Q
‘PapLIsay
&|gepusdsuop

saoueleg pung

SOTINOSA JO SMOUI
PalI3jop puB SanHIGel] 1e30)

saxe) Auadold
S224N0S0N JO SMO[IU| PaLIRJaC
sonllqey |zo)
ahliaasl Jayjo palajaq

lloafed peniooy
slqeled sjunossy

qer]
SJOSSE [Bj0 ]

swlay pledald
SpuUng JaLlo wozy ang
Snosoy
saxe} Auadory
159jqeABOaY
sjualeambe yseo pue ysen

51088y

5107 '0¢ IMdy

sSpun g [EIUBWILIIAGE) - 120YS adueleg

WLSIT g UMET NEQ



QOak Lawn Park District

Reconciliation of Balance Sheet of Governmental Funds

to the Statement of Net Position
April 30, 2015

Total fund balance - governmental funds (pages 18 and 19)

Amounts reported for governmental activities in the statement
of net position are different because:

Capital assets used in governmental activities are not financial
resources and, therefore, are not reported in the funds.

Revenues are recognized for governmental activities when
earned, regardiess of when collected, and not deferred on
the statement of activities.

Long-term liabilities, including bonds payable, are not due and
payable in the current period and, therefore, are not reported
in the funds:

Bonds payable

interest payable

Net OPEB obligation
Compensated absences

Internal service funds are used to manage the costs of
certain activities, such as insurance, to individual funds.
The assets and liabilities of the internal service funds
are included in the governmental activities in the
statement of net position.

Net position of governmental activities (page 15)

See accompanying notes.
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$ 4,257,986

26,673,459

2,941,995

(6,349,890)
(37,074)
(1,129,654)
(174,651)

780,452

$ 26,962,623
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Oak Lawn Park District
Reconciliation of the Statement of Revenues,
Expenditures and Changes in Fund Balances of
Governmental Funds to the Statement of Activities
For the Year Ended April 30, 2015

Amounts reported for governmental activities in the statement of
activities (pages 16 and 17) are different because:

Net changes in fund balances - total governmental funds
(pages 21 and 22) $ (1,029,850)

Governmental funds report capital outlays as expenditures,
however, they are capitalized and depreciated in the
statement of activities. 2,408,559

Depreciation on capital assets is reported as an expense in the
statement of activities. (947,524)

Revenues in the statement of activities that do not provide
current financial resources are not reported as revenues
in the funds. 164,641

The issuance of long-term debt is reported as an other financing
source in governmental funds but as an increase of principal
outstanding in the statement of activities. (1,949,890)

The repayment of long-term debt is reported as an expenditure
when due in governmental funds but as a reduction of principal
outstanding in the statement of activities. 3,391,110

Internal service funds are used by management to charge
the costs of certain activities to individual funds. The net
revenue (expense) of the internal service funds is
reported in the governmental activities. (14,381)

Some expenses reported in the statement of activities do not
require the use of current financial resources, and therefore
are not recorded in the governmental funds:

Decrease in accrued interest expense 8,621

Increase in net OPEB obligation (567,458)

Increase in compensated absences liability (50,000)
Change in net position of governmental activities (pages 16 and 17) $ 1,403,828

See accompanying notes,
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QOak Lawn Park District

General Fund

Statement of Revenues, Expenditures and Changes in
Fund Balance - Budget and Actual
For the Year Ended April 30, 2015

Revenues:
Property taxes
Replacement taxes
Property rental
Grants
Interest
Miscellaneous

Total revenues
Expenditures:
General government:
Salaries, wages and fringe benefits
Contractual services
Materials and supplies
Insurance
Utilities
Special programs
Other
Total general government
Capital outlay
Total expenditures

Revenues over expenditures
before other financing uses

Other financing uses - transfer out

Net changes in fund balance
Fund balance, beginning of the year
Fund balance, end of the year

See accompanying notes.

Original Variance
and Final Positive
Budget Actual (Negative)
$ 1,795000 $ 1,685,644 $ (109,356)
162,500 164,301 1,801
42,000 48,821 6,821
6,000 6,275 275
1,150 261 (889)
19,000 15,452 (3,548)
2,025,650 1,920,754 (104,896)
596,226 551,482 44 744
147,500 227,202 (79,702).
14,500 10,444 4,056
198,188 183,439 14,749
43,350 35,437 7,913
5,000 - 5,000
125,250 104,688 20,562
1,130,014 1,112,692 17,322
10,000 11,670 (1,670)
1,140,014 1,124,362 15,652
885,636 796,392 (89,244)
(850,000) (850,000) -
$ 35,636 (53,608) $ (89,244)
1,165,289
$ 1,111,681
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Oak Lawn Park District
Recreation Fund
Statement of Revenues, Expenditures and Changes in

Fund Balance - Budget and Actual
For the Year Ended April 30, 2015

Revenues;
Property taxes
Program and operating fees
Fees and admissions
Property rental
Grants
Interest
Miscellaneous

Total revenues
Expenditures:
General government:
Salaries, wages and fringe benefits
Contractual services
Materials and supplies
insurance
Utilities
Cther
Total general government
Capital outiay
Total expendifures

Revenues under expenditures
before other financing sources

Other financing sources - transfer in

Net changes in fund balance

Fund balance, beginning of the year

Fund balance, end of the year

See accompanying notes,

Criginal Variance
and Final Paositive
Budget Actual (Negative)

$ 1,000,000 §$ 1,06548% § 65,489
1,880,094 1,895,294 15,200
274,400 177,990 (96,410)
169,136 287,081 117,945

- 8,713 8,713

500 660 160
105,775 86,057 (19,718}
3,429,905 3,521,284 91,379
1,671,191 1,688,817 (17,626)
1,140,978 1,225,941 (84,963)
410,211 419,457 (9,246)
93,300 103,912 (10,612)
179,550 254,393 (74,843)
61,955 53,418 8,637
3,657,185 3,745,938 (188,753)
51,500 25,444 26,056
3,608,685 3,771,382 (162,697)
(178,780) (250,098) (71,318)
150,000 150,000 -

$ {28,780} (100,098) $ (71,318)

490,288
$ 390,490
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Oak Lawn Park District
Notes to the Financial Statements

Summary of Significant Accounting Policies

A. The Reporting Entity

The Oak Lawn Park District, Cook County, Hlinois (Park District} was incorporated
December 8, 1944, and is duly organized and existing under the provisions of the laws
of the state of lllinois, and is operating under the provisions of the Park District Code of
the State of lllinois, and all laws amendatory thereto. The Park District operates under a
Board-Manager form of government, and provides recreation and other services, which
include recreation programs, park management, capital development, and general
administration. The Park District (primary government) includes all funds of its
governmental operations and its component units based on financial accountability.
Financial accountability includes appointment of the organization's governing body,
imposition of will and fiscal dependency. The accompanying financial statements
include only those funds of the Park District, as the Park District has concluded that no
entities meet the criteria for inclusion as a component unit. Likewise, the Park District is
not required to be included as a component unit of any other entity.

The accounting policies and financial statements of the Oak Lawn Park District conform
to accounting principles generally accepted in the United States of America, as
applicable to governments. Following is & summary of the more significant policies.

. Government-wide and Fund Financial Statements

The government-wide financial statements (i.e., the statement of net position and the
statement of activities) report information on all non-fiduciary activities of the primary
government. The effect of material interfund activity has been removed from these
statements. Governmental activities, which are normally supported by taxes and
intergovernmental revenues, are reported separately from business-type activities, which
rely to a significant extent on fees and charges for support.

The statement of activities demonstrates the degree to which the direct expenses of a
given function or segment is offset by program revenues. Direct expenses are those
that are clearly identifiable with a specific function or segment. Program revenues
include:; (1) charges to customers or applicants who purchase, use, or directly benefit
from goods, services, or privileges provided by a given function or segment, and
(2) grants and contributions that are restricted to meeting the operational or capital
requirements of a particular function or segment. Taxes and other items not properly
included among program revenues are reported as general revenues. Separate
financial statements are provided for the governmental funds and proprietary funds.
Major individual governmental funds are reported as separate columns in the fund
financial statements. All enterprise funds are considered major funds and are reported
in separate columns in the proprietary fund financial statements.
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Oak Lawn Park District
Notes to the Financial Statements (cont'd)

Summary of Significant Accounting Policies (cont'd)

C. Measurement Focus, Basis of Accounting and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting, as are the proprietary fund
financial statements, Revenues are recorded when earned and expenses are recorded
when a liability is incurred, regardiess of the timing of the related cash flows. Properly
taxes are recognized as revenues in the year for which they are levied. Grants and
similar items are recognized as revenue as soon as all eligibility requirements imposed
by the provider have been met. Operating revenues and expenses are directly
attributable to the operation of the proprietary funds. Nonoperating revenue/expenses
are incidental to the operations of these funds.

Governmental fund financial statements are reported using the current financial
resources measurement focus and the modified acerual basis of accounting. Revenues
are recognized when susceptible to accrual (when they are "measurable and available™).
"Measurahle” means the amount of the transaction can be determined and "available"
means collectible within the current period or soon enough thereafter to pay liabilities of
the current period. The Park District considers all revenues available if they are
collected within 60 days after year end. The Park District recognizes property taxes
when they become both measurable and available in the year they are intended to
finance. Expenditures are recorded when the related fund liability is incurred, as under
accrual accounting, except for unmatured interest on general long-term debt and certain
compensated absences and claims and judgments, which are recorded only when the
payment is due.

Property taxes, charges for services and interest earned are susceptible to accrual.
Replacement income tax collected and held by the state at year end on behalf of the
Park District is also recognized as revenue. Other receipts become measurable and
available when cash is received, and are recognized at that time. The Park District
reports the following major governmental funds:

General Fund — The General Fund is the general operating fund of the Park
District. It is used to account for all financial resources of the general
government, except those required to be accounted for in another fund.

Recreation Fund - The Recreation Fund is used to account for the proceeds
derived from, and the related costs incurred, in connection with the
recreational activities offered by the Park District. The two principal sources
of revenue are property taxes and program registration fees.

Debt Service Fund — The Debt Service Fund is used to account for the
accumulation of resources for, and the payment of, general long-term debt
principal, interest, and related costs. The principal source of revenue is
property taxes.
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Oak Lawn Park District
Notes to the Financial Statements (cont'd)

Summary of Significant Accounting Policies (cont'd)

C. Measurement Focus, Basis of Accounting and Financial Statement Presentation
(cont'd)

Capital Projects Fund — The Capital Projects Fund is used to account for
the acquisition and construction of major capital facilities other than those
financed by proprietary funds.

The Park District reports the following major proprietary (enterprise) funds:

Golf Course and Driving Range Fund — The Golf Course and Driving
Range Fund is used to account for the revenues derived from and the
expenses incurred in the operation of the Park District's 18-hole golf course
and driving range, and related banquet facilities.

Ice Rink Fund — The Ice Rink Fund is used to account for the revenues
derived from and the expenses incurred in the operation of the Park District's
indoor ice rink facility.

Racquet Club Fund — The Racquet Club Fund is used to account for the
revenues derived from and the expenses incurred in the operation of the Park
District's racquet club.

Amounts reported as program revenues include: (1) charges to customers or applicants
for goods, services or privileges provided, (2) operating grants and contributions, and
(3) capital grants and contributions. Internally dedicated resources are reported as
general revenues rather than as program revenues. Likewise, general revenues include

all taxes.
The Park District also utilizes internal service funds.

Internal Service Funds — Accounts for the financing of goods or services
provided by one department to other departments of the government, on a
cost-reimbursement basis.

The Park District reports the following internal service funds:

Communication
Maintenance
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Oak Lawn Park District
Notes to the Financial Statements (cont'd)

I. Summary of Significant Accounting Policies (cont'd)

C. Measurement Focus, Basis of Accounting and Financial Statement Presentation
(cont'd)

Use of Estimates — The preparation of financial statements in conformity with
accounting principles generally accepted in the United States of America requires
management to make estimates and assumptions that affect the reported amounts of
assets and liabilities, and disclosure of contingent assets and liabilities at the date of the
financial statements, and reported amounts of revenues and expenses during the
accounting period. Accounting estimates made by the Park District include the following:
(1) determining that no allowance for uncollectible property taxes is necessary, and
(2} establishing the useful lives for capital assets.

D. Assets/Deferred Qutflows, Liabilities/Deferred inflows and Net Position or Equity

1. Deposits and Investments

The Park District's cash and cash equivalents are considered to be cash on hand,
demand deposits, and short-term investments with original maturities of three
months or less from the date of acquisition.

State statutes authorize the Park District to invest in the foliowing:

e Bonds, notes, cerificates of indebtedness, Treasury bills or other
securities which are guaranteed by the full faith and credit of the United
States of America as to principal and interest.

e Bonds, notes, debentures or similar obligations of the Unijted States of
America or ifs agencies.

e Savings accounts, cerlificates of deposit, time accounts, or other
investments constituting direct obligations of a bank as defined by the
llinois Banking Act. Securities legally issuable by savings and loan
associations incorporated under the laws of any state of the United
States. Share accounts and share cettificates of a credit union charlered
under the laws of the state of lliinois or the United States, provided the
principal office of the credit union is located within the state of lllinois.
Short-term discount obligations of the Federal National Mortgage
Association (FNMA). Investments may be made only in financial
institutions that are insured by the Federal Deposit [nsurance

Corporation.
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Oak Lawn Park District
Notes to the Financial Statements (cont'd)

Summary of Significant Accounting Policies (cont'd)

D. Assets/Deferred Outflows, Liabilities/Deferred Infiows and Net Position or Equity
(cont'd)

1.

Deposits and Investments (cont'd)

s Short-term obligations (maturing within 180 days of dates of purchase) of
corporations with assets exceeding five hundred million dollars
($500,000,000). Such obligations must be rated, at the time of purchase,
at one of the three highest classifications established by at least two
standard rating services. This type of obligation is limited to one-third of
the Park District's funds avaitable for investment, and cannot exceed 10%
of the corporation's outstanding obligation.

e Money market mutual funds registered under the Investment Company
Act of 1940, which invest only in bonds, notes, certificates of
indebtedness, Treasury bills, or other securities which are guaranteed by
the full faith and credit of the United States as to principal and interest,
and agrees to repurchase such obligations. In addition, the Park District
may also invest in a fund managed, operated, and administered by a
bank.

¢ Repurchase agreements of goverhment securities subject to The
Government Securities Act of 1986.

¢ [lllinois Funds, for which the lllinois Treasurer's office has regulatory
oversight.

Investments are stated at fair value, Investment income is allocated based on fund
investment balances.

Receivables, Payables and Deferred Inflows

Transactions between funds that are representative of lending/borrowing
arrangements outstanding at the end of the fiscal year are referred to as either
"interfund receivables/payables" (the current portion of interfund loans), or "advances
to/from other funds" {the noncurrent portion of interfund loans). All other outstanding
balances between funds are reported as "due toffrom other funds." Advances
between funds are offset by a fund balance reserve account, to indicate that they are
not available for appropriation, and are not expendable available resources.

The Park District’s property taxes are levied each calendar year on all taxable real
property located in the Park District. For governmental funds, property taxes which
are levied to fund the current fiscal year and collected within 60 days subsequent to

year end are recorded as revenue,
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Oak Lawn Park District
Notes to the Financial Statements (cont'd)

Summary of Significant Accounting Policies (cont'd)

D. Assets/Deferred Outflows, Liabilities/Deferred Inflows and Net Position or Equity
(cont'd)

2. Receivables, Payables and Deferred inflows (cont'd)

The County Assessor is responsible for assessment of all taxable real property within
their county, except for certain railroad property, which is assessed directly by the
state. One-third of the county is reassessed each year in a repeating triennial
schedule established by the Assessor.

The County Clerk computes the annual tax for each parcel of property and prepares
tax books used by the County Collector as the basis for issuing tax bills to all
taxpayers in the county.

Property taxes are coliected by the County Collector and are submitted to the County
Treasurer, who remits to the units their respective share of the collections. Taxes
levied in one calendar year become due and payabls in two installments on March 1
and September 1 during the following calendar year.

The first instaliment is an estimated bill, and s fifty-five percent of the prior year's tax
bills. The second installment is based on the current levy, assessment and
equalization, and any changes from the prior year bill will be reflected in the second
installment. Taxes must be levied by the last Tuesday in December for the levy year.

The levy becomes an enforceable lien against the property as of January 1 of
the levy year. The 2014 levy has been estimated and, to the extent it has not been
collected as part of the first installment, is recorded as a receivable at Aprit 30, 2015.
The equalized assessed valuation of real property totaled $1,006,559,320 for
calendar year 2014,

All ad valorem personal property taxes in lllinois were abolished effective January 1,
1879. A personal property replacement tax was enacted, effective July 1, 1979, The
constitutionality of this replacement tax has been upheld by the state of lllinois.

The personal property replacement tax represents an additional income tax for
corporations (including certain utilities) at the rate of 2.6% of net taxable income; and
a tax rate of 0.8% of invested capital for public utilities providing gas,
communications, electrical and water services.

Revenues collected under the replacement tax are held in a special fund in the State
Treasury called the Personal Property Replacement Fund. Money from such fund is
allocated to each taxing district in January, March, April, May, June, July, August,
October and December. The income that is recorded for the personal property
replacement tax is the cash receipts for the year adjusted for the May collections.
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Oak Lawn Park District
Notes to the Financial Statements (cont'd)

Summary of Significant Accounting Policies (cont'd)

D. Assets/Deferred Outflows, Liabilities/Deferred Inflows and Net Position or Equity
(cont'd)

2. Receivables, Payables and Deferred Inflows (cont'd)

State statute provides that replacement tax revenue be allocated first to the Debt
Service Fund to the extent of outstanding debt as of April 30, 1978. The
replacement tax revenue is next applied to the Municipal Retirement (Pension) Fund,
if needed. After satisfying these priorities, the Park District has discretion to allocate
any remaining replacement tax revenue to any or all individual funds. Since the last
bonds outstanding as of April 30, 1978 have matured, the debt service priority no
longer applies to the Park District.

Inventories and Prepaid Iltems

Inventories are valued at cost, which approximates market, using the first-in, first-out
(FIFO) method. Payments made to vendors for services that will benefit periods
beyond April 30, 2015 are recorded as prepaid expenses/items.

. Capital Assets

Capital assets, which include property, equipment and infrastructure assets, are
reported in the government-wide financial statements. The Park District defines
capital assets as assets with an initial cost of more than $5,000 and an estimated
useful life in excess of one year. Such assets are recorded at historical cost or
estimated historical cost if purchased or constructed. Donated capital assets are
recorded at their estimated fair value at the date of donation.

The costs of normal maintenance and repairs, that do not add to the value of the
asset or materially extend assets' lives, are not capitalized.

Major outlays for capital assets and improvements are capitalized as projects are
constructed. Interest incurred during the construction phase of capital assets of
governmental activities is not capitalized.

Property and equipment of the primary government is depreciated using the straight-
line method over the following estimated useful lives:

Buildings 20 — 40 years
Improvements and equipment 5-20 years
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Oak Lawn Park District
Notes to the Financial Statements (cont'd)

. Summary of Significant Accounting Policies (cont'd)

D. Assets/Deferred Outflows, Liabilities/Deferred Inflows and Net Position or Equity
(cont'd)

4. Capital Assets (cont'd)

Capital assets in the proprietary funds are capitalized at historical cost in the fund in
which they are utilized. Depreciation is provided using the straight-line method over
the following estimated useful lives:

fce Rink 40 years
Golf Course and Driving Range 30 years
Racqust Club 20 years
Improvements and equipment 5~ 20 years

5. Compensated Absences

As of April 30, 2015 and 2014, the amount of accumulated vacation and paid time off
for governmental activities is $174,651 and $124,651, respectively, reflecting an
increase of $50,000; accumulated vacation and paid time off for business-type
activities is $43,239 and $39,182, respectively, reflecting an increase of $4,057.
Historically, the liability for governmental activities has been paid from the General
and Recreation Funds. The business-type activity liability will be paid from the
respective enterprise funds. In accordance with Park District policy, the full amount
will become payable within each year, and as such is shown as a current liability.

Balance Balance
April 30, 2014 Additions Deletions April 30, 2015

Governmental $ 124,651 $ 147,422 $ 97422 $ 174,651
Business-type 39,182 34,330 30,273 43,239

$ 163,833 $ 181,752 $ 127,695 $ 217,890

6. Long-term Obligations

In the government-wide financial statements and proprietary fund types in the fund
financial statements, long-term debt and other long-term obligations are reported as
liabllities in the statement of net position or the proprietary fund financial statements.
Bond premiums and discounts are deferred and amortized over the life of the bonds
using a straight-line method that approximates the interest method. Bonds payable
are reported net of the applicable bond premium or discount. Bond issuance costs
are reported as expenditures/expenses at the time of issuance.
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I

Summary of Significant Accounting Policies (cont'd)

D. Assets/Deferred Outflows, Liabilities/Deferred Inflows and Net Position or Equity
{(cont'd)

8. Long-term Obligations (cont'd)

in the fund financial statements, governmental fund types recognize hond premiums
and discounts, as well as bond issuance costs, during the current period. The face
amount of debt issued is reported as other financing sources. Premiums received on
debt issuances are reported as other financing sources, while discounts on debt
issuances are reported as other financing uses. Issuance costs, whether or not
withheld from the actual debt proceeds received, are reported as debt service
expenditures.

Deferred Inflows of Resources

Property tax revenues are recorded on the "deferred method." Because of the
extraordinarily long period of time beiween the levy date and the receipt of tax
distributions from the County Collector, property taxes are not "available" to finance
the current year's expenditures. For those funds on the modified accrual basis of
accounting, the current year's tax levy is recorded as property taxes receivable and
deferred inflows of resources. The current year's tax levy is intended to finance
activities of the subsequent fiscal year and is therefore reported as deferred inflows
of resources on the statement of net position.

Fund Equity and Net Position

In the government-wide financial statements, equity is classified as net position and
displayed in three components:

» Net investment in capital assets — consists of capital assets, net of
accumulated depreciation and related debt.

o Restricted net position — consists of net position with constraints
placed on the use either by external groups such as creditors,
grantors, contributors, or laws or regulations of other governments, or
law through constitutional provisions or enabling legislation.

« Unrestricted net position — consists of all other net position that does
not meet the definition of restricted or invested in capital assets.

When both restricted and unrestricted resources are available for use, it is the Park
District's policy to use restricted resources first, then unrestricted resources as they
are needed.
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l.

Summary of Significant Accounting Policies (cont'd)

D. Assets/Deferred Qutflows, Liabilities/Deferred inflows and Net Position or Equity
(cont'd)

8. Fund Equity and Net Position {cont'd)

In the fund financial statements, governmental funds report fund balance as either
nonspendable or spendable. A portion of the Park District's Capital Projects Fund
fund balance is considered nonspendable as it represents an offset of prepaid items
at April 30, 2015,

Spendable fund balance is further classified as restricted, committed, assigned or
unassigned, based on the relative strength of the constraints that control how

specific amounts can be spent.

Restrictions of fund balance are reported for amounts constrained by legal
restrictions from outside parties for use for a specific purpose or externally imposed
by outside entities. The Debt Service, lllinois Municipal Retirement and Audit Funds'
primary source of revenue is property taxes levied for the specific purpose of the
fund. Consequently, the fund balances of these funds are considered restricted.
Within the General Fund, the Park District levies for property taxes for liability
insurance. The unspent portion is classified as restricted for liability insurance in the
General Fund.

Committed fund balance is constrained by formal actions, in the form of ordinances,
of the Park District's Board of Commissioners, which is considered the Park District's
highest level of decision making authority. The modification to or rescinding of a
fund balance must be done by passage of an ordinance by the Board of
Commissioners. The Park District has no committed fund balance.

Assigned fund balance represents amounts constrained by the Park District's intent
to use them for a specific purpose. In accordance with its fund balance policy,
assignments are made at the Board level. The Capital Projects Fund's fund balance
is considered assigned. The Recreation, Special Recreation and Museum Funds'
(the latter two are nonmajor funds) fund balances were generated from recreational
program revenue and are considered assigned for that purpose. The residual fund
balance in the General Fund is reported as unassigned.

The Park District assumes that funds with the highest level of constraint are
expended first. If restricted or unrestricted funds are available for spending, the
restricted funds are spent first. If unrestricted funds are available for spending,
committed funds are spent first followed by assigned and then unassigned funds.
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. Summary of Significant Accounting Policies (cont'd)

D. Assets/Deferred Outflows, Liabilities/Deferred Inflows and Net Position or Equity
{(cont'd)

9. Interfund Transactions

Interfund services are accounted for as revenues, expenditures, or expenses.
Transactions that constitute reimbursements to a fund for expenditures/expenses
initially made from it that are properly applicable to another fund are recorded as
expenditures/expenses in the reimbursing fund and as reductions of
expenditures/expenses in the fund that is reimbursed.  All other interfund
transactions, except interfund services and reimbursements, are reported as

transfers.
II. Stewardship, Compliance and Accountability

A. Budgetary Information

The Board of Commissioners followed these procedures in establishing the budgetary
data reflected in the financial statements. Prior to April 30, the Director submits to the
Board of Commissioners a proposed operating budget for the upcoming fiscal year
commencing May 1. The operating budget includes proposed expenditures and the
means of financing them. The Park District’s budgetary operations are governed by the
appropriation law detailed In the lllincis Park District Code and administered by the
Director of Finance and Personnel. Notice is given, and public meetings are conducted
to obtain taxpayer comments. The Board may add to, subtract from, or change
appropriations, but may not change the form of the budget. Prior to the end of the first
guarter of each fiscal year, the budget is legally enacted through the passage of a
Budget and Appropriations Ordinance.

Budgets for the General, Special Revenue, Debt Service, Capital Projects and
Enterprise Funds are adopted on a basis consistent with accounting principles generally
accepted in the United States of America. Expenditures may not legally exceed
budgeted appropriations at the fund level. Any expenditure in excess of the legally
adopted appropriation must be approved by the Board through a supplemental
appropriation. There were no supplemental appropriations during the year.

After six months of the fiscal year, the Park District Board may, by two-thirds vote,
amend the initially approved appropriation ordinance. Unused appropriations lapse at
the end of the fiscal year. Expenditures legally may not exceed the total of
appropriations and beginning fund balance at the fund level.
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Notes to the Financial Statements (cont'd)

Stewardship, Compliance and Accountability (cont'd}

A. Budgetary Information (cont'd)

Management can make transfers between items of any fund not exceeding in the
aggregate ten percent (10%) of the total amount appropriated in such fund. However,
Board of Commissioners' approval is required in order for management to make

transfers between different funds.

Encumbrances represent commitments related to unperformed contracts for goods and
services., Encumbrance accounting — under which purchase orders, confracts, and other
commitments for the expenditure of resources are recorded to reserve that portion of the
applicable appropriation, is utilized in the governmental funds during the year. All
outstanding encumbrances lapse at fiscal year end.

The budget is prepared in accordance with the lllinois Park District Code and is derived
from the combined annual budget and appropriation ordinance of the Park District.
Working budgets are prepared for all governmental fund types. All budgets are prepared
based on the annual fiscal year of the Park District. Budgetary funds are controlled by
an integrated bhudgetary accounting system, in accordance with various Ilegal
requirements that govern the Park District.

While expenditures exceeded budget in some of the funds, they did not exceed
appropriations, which are typically 10% higher than budget, in any fund except the IMRF
Fund, where expenditures exceeded appropriations by $7,106. This excess was funded
from the existing fund balance,

[if. Detailed Notes for All Funds

A. Cash, Cash Equivalents and thvestments

The Park District maintains a cash and investments pool that is available for use hy all
funds. Each fund type's portion of this pool is displayed on the combined balance sheet
as "cash and cash equivalents." Cash on hand of $10,983 has been excluded from the

amounts shown below.

At year end, the carrying amount of the Park District’s deposits was $5,834,208, and the
bank balance was $5,884,585. All deposits are fully insured and collateralized. The
Park District also has an investment with the lllinois Funds with a carrying amount and

bank balance of $940,775.
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lll. Detailed Notes for Ali Funds (cont'd)
A. Cash, Cash Equivalents and Investments (cont'd)

The lllinois Funds is subject to an annual audit by an outside audit firm and conducts an
annual internal audit. Further, the fund manager is registered with the NASD. This
pooled investment with other municipalities is similar in nature to a money market fund
and consists primarily of certificates of deposit, U.S. government securities, commercial
paper and corporate bonds. Because the Park District does not own individual
securities, amounts invested in the lllinois Governmental Cash Investment Fund are not
categorized. The fair value of the Park District’s position in the pool is equal to the value

of its pool shares.

A reconciliation of cash and cash equivalents as shown on the statement of net position

follows:
Carrying amount of deposits $ 5,834,205
Hiinois Funds 940,775
Cash on hand 10,983

Statement of net position — cash and cash equivalents $ 6,785,963

Interest Rate Risk — This is the risk that changes in the market interest rates will
adversely affect the fair value of an investment. Generally, the longer the maturity of an
investment, the greater the sensitivity of its fair value to changes in market interest rates.
The Park District's investment policy specifically addresses interest rate risk by
structuring investment portfolios so that securities mature to meet cash requirements for
ongoing operations, and investing primarily in shorter-term securities, money market
mutual funds or similar investment pools.
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lil. Detailed Notes for All Funds (cont'd)
A. Cash, Cash Equivalents and Investments (cont'd)

Credit Risk — Generally, credit risk is the risk that an issuer of a debt type instrument will
not fulfill its obligation to the holder of the investment. This is measured by assignment
of a rating by a nationally recognized rating organization. The Park District’s investment
in the lllinois Funds is rated AAA by Standard and Poors. The Park District's investment
policy does not specifically address credit rating limitations.

Custodial Credit Risk — For deposits, this is the risk that, in the event of a bank failure,
a government will not be able to recover its deposits. For investments, this is the risk
that in the event of the failure of the counterparty, a government will not be able to
recover the value of its investment or collateral securities that are in the possession of
another party. In accordance with its investment policy, all Park District deposits with
financial institutions are fully insured or collateralized by approved securities pledged to
the Park District.

B. Interfund Receivables, Payables and Transfers

At Aprit 30, 2015, the Capital Projects Fund was owed $322,477 from the Golf Course
and Driving Range Fund (an enterprise fund) and $2,491 from Internal service funds,
and the General Fund was owed 35,380 from internal service funds. These balances
represent amounts borrowed to eliminate cash deficits expected to be repaid in the next
year,

The General Fund transferred $150,000 to the Recreation Fund to cover expected
deficits in the Recreation Fund and $700,000 into the Capital Projects Fund to help
offset the cost for certain capital asset additions.
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lll. Detailed Notes for All Funds (cont'd)
C. Capital Assets

Capital asset activity for the year ended April 30, 2015 was as follows:

Balance, Balance,
May 1, April 30,
2014 Additions Retirements 2015
Governmental Activities:
Capital assets, not being
depreciated:
Land $ 9942734 % - % - % 9942734
Construction in progress 7,518,630 2,263,132 8,707,952 1,073,710
Total capital
assets not being
depreciated 17,461,264 2,263,132 8,707,952 11,016,444
Capital assets, being
depreciated:
Buildings and
improvements 15,193,504 8,432,149 - 23,625,653
Equipment 4,901,117 421,230 - 5,322,347
Total capital
assets being
depreciated 20,094,621 8,853,379 - 28,948,000
Less accumulated
depreciation for:
Buildings and
improvements 8,493,313 727,564 B 9,220,877
Equipment 3,019,489 245,570 - 3,265,059
Total accumulated
depreciation 11,512,802 973,134 - 12,485,936
Total capital
assets, being
depreciated, net 8,581,819 7,880,245 - 16,462,064
Governmental activities,
capital assets, net $ 26,043,083 $ 10,143,377 $ 8,707,952 § 27,478,508
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Ill. Detailed Notes for All Funds (cont'd)

C. Capital Assets (cont'd)

Balance, Balance,
May 1, April 30,
2014 Additions Retirements 2015
Business-type Activities:
Golf Course and
Driving Range:
Capital assets, not being
depreciated - land $ 8674656 $ - 3 - $ 8,674,656
Total capital
assets not being
depreciated 8,674,656 - - 8,674,656
Capital assets, being
depreciated:
Buildings and
improvements 2,872,702 6,775 - 2,872,702
Equipment 644,267 10,976 - 644,267
Total capital
assets heing
depreciated 3,516,969 17,751 - 3,534,720
Less accumulated
depreciation for:
Buildings and
improvements 1,456,294 90,564 - 1,546,858
Equipment 380,885 46,455 - 427,340
Total accumulated
depreciation 1,837,179 137,019 - 1,974,198
Total capital
assets, being
depreciated, net 1,679,790 (119,268) - 1,560,522
Golf Course and Driving
Range, capital assets, net $ 10,354,446 $ (119,268) $ - $ 10,235178
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[Il. Detailed Notes for All Funds (cont'd)

C. Capital Assets (cont'd)

Balance, Balance,
May 1, April 30,
2014 Additions Transfer 2015
Business-type Activities (cont'd):
Ice Rink:
Capital assets, not being
depreciated = construction
in progress 3 412,750 $ - % - $ 412,750
Total capital
assets not being
depreciated 412,750 - - 412,750
Capital assets, being
depreciated:
Buildings and
improvements 4,433,383 34,800 - 4,468,183
Equipment 624,793 94,118 - 718,911
Total capital
assets being
depreciated 5,058,176 128,918 - 5,187,094
Less accumulated
depreciation for:
Buildings and
improvements 2,032,953 133,198 - 2,032,953
Equipment 352,095 38,5686 - 352,095
Total accumulated
depreciation 2,385,048 171,784 - 2,556,832
Total capital
assets, being
depreciated, net 2,673,128 (42,866) - 2,630,262
Ice Rink capital assets, net $ 3085878 $ (42,866) $ - $ 3,043,012
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Qak Lawn Park District

[ll. Detailed Notes for All Funds {cont'd)

C. Capital Assets (cont'd)

Business-type Activities (cont'd):

Racquet Club:

Capital assets, not being
depreciated - land:

Total capital
assets not being
depreciated

Capital assets, being
depreciated:
Bulldings and
improvements
Equipment

Total capital
assets being
depreciated

Less accumulated
depreciation for:
Buildings and
improvements
Equipment

Total accumulated
depreciation

Total capital
assets, being
depreciated, net

Racquet Club
capital assets, net

Balance, Balance,
May 1, April 30,
2014 Additions Retirements 2015
$ 235000 9 - % - § 235,000

235,000 - - 235,000
3,313,652 - - 3,313,652
126,136 - - 126,136
3,439,788 - - 3,439,788
2,411,507 101,629 - 2,513,136
49,055 2,700 - 51,755
2,460,562 104,329 - 2,564,891
079,226 {104,329} - 874,897

$ 1214226 $ (104,329) § - $ 1,109,897

Depreciation expense charged to the recreation function of governmental aclivities was

$973,134.

Total depreciation expense charged for business-type activities was

$137,019 in the Golf Course and Driving Range Fund, $171,784 in the lce Rink Fund,
and $104,329 in the Racquet Club Fund.
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[Il. Detailed Notes for Al Funds (cont'd)

D. Long-term Debt

The Park District issues general obligation bonds to finance the purchase of major
capital items, and the acquisition or construction of major capital facilities. Bonded
indebtedness has also been entered into in prior years to advance both general
obligation bonds and revenue bonds. General obligation bonds are direct obligations
and pledge the full faith and credit of the Park District, have been issued for general
government activities, and are being repaid from the applicable resources.

A summary of the changes in long-term debt for governmental activities for the year
ended April 30, 2015, is as follows:

Fund
Debt
Retired Balance Balance
lssue By May 1, 2014 ssuances Reductions April 30, 2015

$6,100,000 Series 2012
General Obligation
Bonds (Alternate
Revenue Souice)
Dated May 23, 2012,
¢ue in annual
instalimants of
$1,000,000 -
$1,300,000
plus interest at 2.49% Debt
through January 15, Service $ 5,400,000 $ - % 1,000,000 $ 4,400,000
2019,

$1,921,110 Series 2013
Limited Bonds dated
December 15, 2013,
due December 15,
2014 including Interest Debt
at ,70%. Service 1,921,110 - 1,921,110 -

$1,049,890 Series 2014
Limited Bonds dated
December 15, 2014,
due December 15,

2015 including interest Debt
at .70%. Semvice - 1,949,890 - 1,049,890

$5,370,000 note
payable dated
Oclober 4, 2005, due
In annua! instaliments
of $470,000 to
$800,000 plus interest
at 3.70% through Capital

April 1, 2015, Projects 470,000 . 470,000 .
§ 7,791,110 $ 1,949,800 $ 3,391,410 $ 6,349,890
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[ll. Detailed Notes for All Funds (cont'd)

D. Long-term Debt (cont'd)

Debt Service Requirements to Maturity

The current portion of debt service that is due in the upcoming fiscal year for Oak Lawn
Park District is as follows:

Series 2012 (ARS) §
Series 2014

Total current
portion $

Total Principal Interest

1,409,560 1,300,000 $ 108,560
1,863,540 1,849,890 13,650
3,373,100 3,249,890 3 123,210

The debt service to maturity for all outstanding governmental debt is as follows:

Year Ended Total Principal Interest
2016 $ 3,373,100 3,249,890 $ 123,210
2017 1,077,190 1,000,000 77,190
2018 1,102,290 1,050,000 52,280
2019 1,076,145 1,050,000 26,145

$ 6,628,725 6,349,880 $ 278,835

The Park District entered into a lease-purchase agreement in the prior year for grass
The Park District is required to make three annual payments,
The remaining obligation ($21,300 at

cutting equipment.

commencing August 23, 2013, of $21,300.
April 30, 2015) is reported as a note payable in the Golf Course and Driving Range

Fund.
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IV. Other Information
A. Risk Management — Property, Casualty and Liability

The Park District is exposed to various risks related to torts; theft of, damage to, and
destruction of assets; errors and omissions; injuries to employees; and net income
losses. There has been no significant reduction in coverage in any program from
coverage in the prior year. For all programs, settlement amounts have not exceeded

insurance in the current or three prior years.

Since June 1, 1991, the Park District has been a member of the Park District Risk
Management Agency (PDRMA) Property/Casuaity Program. PDRMA is a public entity
risk poo! consisting of park districts, forest preserve districts, special recreation
associations and certain non-profit organizations serving the needs of public entities
formed in accordance with the terms of an intergovernmental cooperative agreement
among its members. Property, general liability, automobile liability, crime, boiler and
machinery, public officials' liability, employment practices liability, workers' compensation
and poliution liability coverage is provided in excess of specified limits for the members,
acling as a single insurable unit. The following table is a summary of the
property/casualty coverage in effect for the period January 1, 2015 through January 1,

20186:
PDRMA
Member Self-insured
Coverage Deduclible Retention Limits
1, Property
Property, buitding, contents:
All losses per occurrence $1,600 $1,000,000 $1,000,000,000/all members
Flood/except Zones ARV $1,000 $1,000,000 $250,000,000/0ccurrence/
annual aggregate
Flood/Zones A&V $1,000 $1,000,000 $200,C00,000/occurrence/
annual aggregate
Earthquake shock $1,000 $100,000 $100,000,000/0ccurrence/
annual aggregate
Auto physical damage:
Comprehensive and collision $1,000 $1,000,000 Included
Course of constructlon/Buiiders' risk $1,000 Inctuded $25,000,000
Business interruplion, rental income, $1,000 N/A $100,000,600/eported
tax income combinsad values
$500,000/82,500,0000
non-reported values
Senvice interruption 24 hours NIA $25,000,000
Boiler and machinery/ $1,000 $9,000 $100,000,000/equipment
properly damage breakdown
Buslness Income 48 hours N/A Included
Fidetity and crime $1,000 $24,000 $2,000,000/0ccurrence
Seasonal employees $1,000 $9,000 $1,000,000/occurrence
Blanket bond $1,000 $24,000 $2,000,000/0ccurrence

{cont'd)
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IV. Other Information (cont'd)

A. Risk Management — Property, Casualty and Liability (cont'd}

PDRMA
Member Self-insured
Coverage Deductible Ratention Limits
2. Workers' Compensation N/A $500,000 Statutory
Employers liability $500,000 $3,500,000 employer's
liability
3. Liability
General fiability None $500,000 $21,500,000/0ccurence
Auto liabitity None $500,000 $21,500,000/0ccunrence
Employment practices None $£500,000 $21,500,000/occurrence
Public officials’ iability None $500,000 $21,500,000/0ccurrence
Law anforcement None $500,000 $21,500,000/0ccurrence
Uninsured/underinsured motorist None $500,000 $1,000,000/occurrence
4. Pollution Liability
Liability ~ third party None $25,000 £5,000,000/cccurrence
Property ~ first party $1,000 $24,000 $30,000,000 3 year gensral
aggregale
5. Outbreak Expense 24 hours NiA $15,000 per day
$1,000,000 aggregate
6. Information Security and Privacy
insurance with Electronic Media
Coverage
Information security & privacy liabilily None $100,000 $2,000,000/0ccurrence/
annual aggregate
Privacy notification cosls None $100,000 $500,000/occurrence/f
annual aggregate
Regulatory defense & penalties None $100,000 $2,000,000/occurrence!
annual aggregale
Website media content liability None $100,000 $2,000,000/0ccurrence/
annual aggregate
Cyber extortion None $100,000 $2,000,000/0ccurrence!f
anhuat aggregate
Data protection & business Interruption $1,000 $100,000 $2,000,000/0ccurrence/
annual aggregats
First party business interruption 8 hours $100,000 $25,000 hourly sublimit/
$25,000 forensic expense/
$100,000 dependent
business interruption
{cont'd)
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IV. Other information (cont'd)

A. Risk Management — Property, Casualty and Liability (cont'd)

PDRMA
Member Seif-insured
Coverage Deductible Retention Limits

7. Volunteer Madical Accident Nona $5,000 $5,000 medical expense and
ADBD excess of any other
collectible insurance

8. Underground Storage Tank Liability None N/A $10,000, follows Hlinois
Leaking Underground Tank
Fund

9. Unemployment Compensation NIA N/A Statutory

Losses exceeding the per occurrence self-insured and reinsurance limit would be the
responsibility of the Park District.

As a member of PDRMA's Property/Casualty Program, the Park District is represented
on the Property/Casualty Program Council and the Membership Assembly, and is
entitled to one vote on each. The relationship between the Park District and PDRMA is
governed by a contract and by-laws that have been adopted by a resolution of the Park
District's governing body. The Park District is contractually obligated to make all annual
and supplementary contributions to PDRMA, to report claims on a timely basis,
cooperate with PDRMA, its claims administrator and attorneys in claims investigation
and settlement, and to follow risk management procedures as outlined by PDRMA.

Members have a contractual obligation to fund any deficit of PDRMA atiributable to a
membership year during which they were a member.

PDRMA is responsible for administering the self-insurance program and purchasing
excess insurance according to the direction of the Program Council. PDRMA also
provides its members with risk management services, including the defense and
settlement of claims, and establishes reasonable and necessary loss reduction and
prevention procedures to be followed by the members.

Since 97% of PDRMA's liabilities are reserves for losses and loss adjustment expenses,
which are based on an actuarial estimate of the ultimate losses incurred, the member
balances are adjusted annually, as more recent loss information becomes available.

A complete financial statement for the Agency can be obtained from the Agency's
administrative offices at Post Office Box 4320, Wheaton, Illinois 60189.
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V. Other Information (cont'd)
B. Employee Retirement Plan

The District contributes to the llinois Municipal Retirement Fund (IMRF), a defined
benefit agent multiple-employer public employee retirement system that acts as a
common investment and administrative agent for local governments and school districts
in llinois. IMRF provides retirement and disability benefits, post-retirement increases,
and death benefits to plan members and beneficiaries. Benefit provisions are
established by statute and may only be changed by the General Assembly of the State
of llinois. IMRF issues a publicly available financial report that includes financial
statements and required supplementary information (RSI}). That report may be obtained
on-line at www.imrf.org. The benefits, benefit levels, employee contributions, and
employer contributions are governed by lllinois Compiled Statutes and can only be
amended by the lilinois General Assembly.

Plan Descriptions, Provisions and Funding Policies

All employees hired in positions that meet or exceed the prescribed annual hourly
standard must be enrolled in IMRF as participating members, Participating members
hired before January 1, 2011 who retire at or after age 60 with 8 years of service are
entitled to an annual retirement benefit, payable monthly for life, in an amount equal to
1-2/3 percent of their final rate (average of the highest 48 consecutive months' earnings
during the last 10 years) of earnings, for each year of credited service up to 15 years,
and 2 percent of each year thereafter.

For participating members hired on or after January 1, 2011 who retire at or after age 67
with 10 years of service are entitled to an annual retirement benefit, payable monthly for
life in an amount equal to 1-2/3 percent of their final rate (average of the highest 96
consecutive months' earnings during the last 10 years) of earnings, for each year of
credited service, with a maximum salary cap of $110,631 at January 1, 2014. The
maximum salary cap increases each year thereafter. The monthly pension of a member
hired on or after January 1, 2011, shall be increased annually, following the later of the
first anniversary date of retirement or the month following the attainment of age 62, by
the lesser of 3% or 4 of the consumer price index. Employees with at least 10 years of
credited service may retire at or after age 62 and receive a reduced benefit. IMRF also
provides death and disability benefits. These benefit provisions and all other
requirements are established by state statute. Employees participating in the plan are
required to contribute 4,50 percent of their annual covered salary to IMRF. The
employees' contribution rate is established by state statute. The District is required to
contribute the remaining amount necessary to fund the IMRF plan as specified by
statute. The employer contribution and annual required contribution rate for calendar
years 2015 and 2014 was 9.42 and 10.56 percent, respectively.
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Oak Lawn Park District
Notes to the Financial Statements (cont'd)

IV. Other Information (cont'd)
B. Employee Retirement Plan {cont'd)
Funding Policy and Annual Pension Cost

For the fiscal year ended April 30, 2015, the District's annual pension cost of $303,001
was equal to the District's required and actual contributions. The required contribution
was determined as part of the December 31, 2013 actuarial valuation using the entry
age normal actuarial cost method. The actuarial assumptions included (a) 7.5%
investment rate of return (net of administrative and direct investment expenses),
(b) projected salary increases of 4.0% a year, attributable to inflation, (c) additional
projected salary increases ranging from 0.4% to 10.0% per year, depending on age and
service, aftributable to seniority/merit, and (d) post-retirement benefit increases of
3% annually. The actuarial value of IMRF assets was determined using technigues that
spread the effects of short-term volatility in the market value of investments over a
five-year period with a 20% corridor belween the actuarial and market value of assets.
IMRF's unfunded actuarial accrued liability is being amortized as a level percentage of
projected payroll on an open basis. The remaining amortization period at December 31,
2014 was 27 years.

Trend Information

Employer annual pension cost (APC), actual contributions and the net pension obligation
(NPO) are as foliows, The NPO is the cumulative difference between the APC and the

contributions actually made.

Fiscal Annual Pension Percentage of Net Pension
Year Ended Cost (APC) APC Contributed Obligation
2015 $ 303,001 100 % $ -
2014 295,491 100 -
2013 265,273 100 -

Funded Status and Funding Progress ~ As of December 31, 2014, the most recent
actuarial valuation date, the regular plan was 89.91 percent funded. The actuarial
accrued liability for benefits was $7,804,287 and the actuarial value of assets was
$7,016,995, resulting in an underfunded actuarial accrued liability (UAAL) of $787,292.
The covered payroll for calendar year 2014 (annual payroll of active employees covered
by the plan) was $2,885,679 and the ratio of the UAAL to the covered payrolt was
27 percent.

The schedule of funding progress, presented as Required Supplementary [nformation
following the notes to the financial statements, presents multi-year trend information
about whether the actuarial value of plan assets is increasing or decreasing over time
relative to the actuarial accrued liability for benefits.
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Oak Lawn Park District
Notes to the Financial Statements (cont'd)

IV. Other Information (cont'd)
B. Employee Retirement Plan (cont'd)

The actuarial value of assets and accrued liability cover active and inactive members
who have service credit with the Park District. They do not include amounts for retirees,
The actuarial accrued liability for retirees is 100% funded.

C. Other Post-employment Benefit Plan

Plan Description — The Park District provides limited health care insurance coverage
for its eligible retired employees. Full-time employees who retire from the Park District
with twenty or more years of service and are eligible for a pension under the IMRF plan
shall continue to receive paid health insurance coverage equal to what they had at the
time of employment until the employee is eligible for Medicare. When the retired
employee reaches the age of Medicare, the retired employee may continue under the
Park District’s group health plan but the retired employee (and hisfher spouse and
dependents) will be responsible for 26% of the applicable premium for such group heaith
coverage, which will be coordinated with Medicare. Such coverage shall continue until
the employee purchases health insurance or Medicare supplemental insurance on his or
her own, becomes uninsurable, or dies. The Park District accounts for the plan in the
government-wide financial statements. The plan does not issue a stand-alone financial
repor.

At April 30, 2013 (latest available information), the OPEB Retiree Healthcare Plan
membership consisted of:

Retirees and beneficiaries currently receiving
benefits and terminated employees entitled

to benefits but not yet recsiving them 3
Current employees:
Vested 33
Nonvested 20
Total 56

Funding Policy — The retirees are allowed to participate in the same healthcare plan as
active employees but must pay 25% of their premium. Premiums are the same for
active and retired employees. The contribution requirements for the Park District are
spelled out in the pension plans’ disclosures. The actuarially determined contributions to
the pension plans takes into consideration the effect of allowing retirees to continue in
the plan at the same premium as active employees.
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Oak Lawn Park District
Notes to the Financial Statements (cont'd)

IV. Other Information (cont'd)

C. Other Post-employment Benefit Plan (cont'd)

Annual OPEB Cost and Net OPEB Obligation — The Park District's annual OPEB cost
(expense) is calculated based on the annual required contribution of the employer
(ARC), an amount actuarially determined in accordance with the parameters of GASB
Statement 45. The ARC represents a level of funding that, if paid on an ongoing basis,
is projected to cover the normal cost each year and amortize any unfunded actuarial
liabilities (or funding excess) over a period of time not to exceed thirty years. The Park
District had an actuarial valuation performed for the first time for the year beginning
May 1, 2012 and ending April 30, 2013, and intends to obtain them every third year. The
following table shows the components of the Park District's annual OPEB cost for the
year, the amount actually contributed to the plan, and the changes in the net OPEB

obligation from the most recent actuarial valuation:

Annual required contribution $ 600,469
Interest on net OPEB obligation -
Adjustment to the ARC -
Annual OPEB cost 600,469
2011 contribution 33,011
Increase in net OPEB obligation 567,458
Net OPEB obligation at April 30, 2012-2014 562,196
Net OPEB obligation at April 30, 2015 $ 1,129,654

The Park District has recorded the net pension obligation of $1,129,224 in the

government-wide statement of net position.

The Park District's annual OPEB cost, the percentage of the annual OPEB cost
contributed to the Plan, and the net OPEB obligation for the fiscal year ended April 30,

2012 (only year available) is as follows:

Fiscal Percentage of

Year Annual Annual OPEB Net OPEB

Ended OPEB Cost Cost Contributed Obligation
4/30/15 3 600,469 55 % $ 1,129,654
4/30/12 -
4/30/14 595,637 5,6 562.196
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Oak Lawn Park District
Notes to the Financial Statements (cont'd)

V. Other Information (cont'd)
C. Other Post-empioyment Benefit Plan (cont'd)
Annual OPEB Cost and Net OPEB Obligation {cont'd)

Funding Status and Funding Progress - The OPEB plan is being funded on a pay-as-
you-go basis. At April 30, 2012, the most recent actuarial valuation date, the actuarial
accrued liability for benefits, all of which was unfunded, was $5,690,165. Annual
covered payroll was $2,044,538, or 278.31% of the unfunded actuarial accrued liability.

Actuarial valuations of an ongoing plan involve estimates of the value of reported
amounts and assumptions about the probability of occurrence of events far into the
future. Examples include assumptions about future employment, mortality, and the
healthcare cost trend. Amounts determined regarding the funded status of the plan and
the annual required contributions of the employer are subject to continual revision, as
actual resuits are compared with past expectations and new estimates are made about
the future. The schedule of funding progress, presented as required supplementary
information following the notes to the financial statements, presents multi-year trend
information about whether the actuarial value of plan assets is increasing or decreasing
over time relative to the actuarial accrued liability for benefits.

Actuarial Methods and Assumptions — Projections of benefits for financial reporting
purposes are based on the substantive plan (the plan as understood by the employer
and the plan members) and include the types of benefits provided at the time of each
valuation and the historical pattern of sharing of benefit costs between the employer and
plan members to that point. The actuarial methods and assumptions used include
techniques that are designed to reduce the effects of short-term volatility in actuarial
accrued liabilittes and the actuarial value of assets, consistent with the long-term
perspective of the calculations. Because the valuations involve estimates of the value of
reported amounts and assumptions about the probability of events far into the future,
they are subject to continual revision as results are compared to past expectations and
new estimates are made about the future.

In the April 30, 2012 actuarial valuation (latest available}, the entry age normal acluarial
cost method was used. The actuarial assumptions included a 5.0 percent investment
rate of return (net of administrative expenses), including a 3.0 percent inflation
assumption, projected salary increases of 5.0 percent annually, and an annual
healthcare inflation rate of 8.0 percent initially, reduced by decrements to an ultimate
rate of 8.0 percent. The UAAL is being amortized as a level percentage of projected
payroll on an open basis. The remaining amortization period at April 30, 2012 was 30
years.
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Oak Lawn Park District
lllinois Municipal Retirement Fund
Required Supplementary Information -

Schedule of Funding Progress
April 30, 2015

Actuarial

Accrued UAAL as a
Actuarial Actuarial Liability Unfunded Percentage
Valuation Value of (AAL) - AAL Funded Covered of Covered

Date Assets Entry Age (UAAL) Ratio Payroli Payroll

12/31/14  $7,016,995 $7,804,287 $ 787,202 89.91 % $ 2,885,679 27.28 %
12/31113 6,698,867 7,313,237 614,370 91.60 2,695,581 22,79
12/3112 5,771,359 6,750,924 979,565 85.49 2,619,805 37.39
12131111 5,439,113 6,450,913 1,011,800 84.32 2,658,227 38.06
12/31/10 5,356,613 6,081,579 724,966 88.08 2,709,645 26.76
12/31/09 4,935,660 5,660,957 725,297 87.19 2,655,831 27.31

On a market value basis, the actuarial value of assets as of December 31, 2014 is $8,057,144.

On a market basis, the funded ratio would be 103.24%.

The actuarial value of assets and accrued liability cover active and inactive members who have

service credit with the Oak Lawn Park District. They de not include amounts for retirees.
The actuarial accrued liability for retirees is 100% funded.

See independent auditor's report.

-62 -



Oak Lawn Park District
Other Post-employment Benefit Retiree Healthcare Plan

Required Supplementary Inforiation -
Schedule of Funding Progress
April 30, 2015

Actuarial

Accrued UAAL as a
Actuarial Actuarial Liability Unfunded Percentage
Valuation Value of (AAL) - AAL Funded Covered of Covered

Date Assets Entry Age (UAAL) Ratio Payroll Payroli

04/30/14 $5,690,165  $ 5,690,165 - $2044539 27831 %
04/30/13 5,690,165 5,690,165 - $ 2,044,539 278.31
04/30/12 5,690,165 5,690,165 - 2,044,539  278.31
04/30/11 N/A N/A N/A N/A N/A N/A
04/30/10 N/A N/A N/A N/A N/A N/A
04/30/09 N/A N/A N/A N/A N/A N/A

N/A - Information for fiscal years prior to April 30, 2012 is not available,

Note - Actuarial valuations performed triennially. The actuarial valuation dated April '30, 2012is
being used for the fiscal years ended April 30, 2012-2014 above. The actuarial valuation
dated April 30, 2015 is not yet available.

See independent auditor's report.
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Oak Lawn Park District
Debt Service Fund
Schedule of Revenues, Expenditures and Changes in
Fund Balance - Budget and Actual
For the Year Ended April 30, 2015

Original Variance
and Final Positive
Budget Actual {Negative)
Revenuss:
Property taxes $ 1,934,526 $ 1,983,930 % 49,405
Interest 200 166 (34)
Total revenues 1,934,725 1,984,096 49,371
Expenditures:
Debt service:
Principai 1,621,110 1,921,110 -
Interest 13,411 13,411 -
Total expenditures 1,934,521 1,934,521 -
Revenues over
expenditures $ 204 49,575 § 49,371
Fund balance, beginning of the year 230,266
Fund balance, end of the year $ 279,941

See independent auditor's report.
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Oak Lawn Park District
Capital Projects Fund
Schedule of Revenues, Expenditures and Changes in
Fund Balance - Budget and Actual
For the Year Ended April 30, 2015

Revenues:
Grants
Interest
Miscellaneous
Total revenues

Expenditures:
General government - contractual services

Debht service:
Principal
interest
Issuance costs
Total debt service
Capital outtay

Total expenditures

Revenues under expenditures
before other financing sources

Other financing sources:
Bond issuance
Transfers in
Total other financing sources
Net changes in fund balance

Fund balance, beginning of the year

Fund balance, end of the year

See independent auditor's report.

Original Variance
and Final Positive
Budget Actual (Negative)
$ 2092700 $ 764,404 $ (1,328,596)
- 1,510 1,510
- 100 100
2,092,700 765,714 (1,326,986)
- 30 {30)
1,470,000 1,470,000 -
151,850 151,851 )
6,000 6,500 (500)
1,627,850 1,628,351 (501)
2,930,673 2,884,493 46,180
4,658,623 4,512,874 45,649
(2,465,823) (3,747,160) {(1,281,337)
1,945,000 1,949,890 4,890
930,000 700,000 {230,000)
2,875,000 2,649,890 (225,110)
$ 409177 (1,097,270) $ (1,506,447)
2,666,733
$ 1,569,463
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Oak Lawn Park District
Golf Course and Driving Range Fund
Schedule of Revenues, Expenses and Changes in
Fund Net Position - Budget and Actual
For the Year Ended April 30, 2015

Operating revenues:
Program and operating fees
Rentals
Miscellaneous

Total operating revenues

Operating expenses:

Administration and operations:
Salaries, wages and fringe benefits
Contractual services
Materials and supplies
Insurance
Utilities
Landscaping and ground improvements
Capital outlay
Other

Depreciation

Total operating expenses
Changes in net position
Net position, beginning of the year

Net position, end of the year

See independent auditor's report.

Original Variance
and Final Positive
Budget Actual (Negative)

$ 604,900 $ 584,212 $ (20,688)
201,400 181,330 (20,070)
384,000 362,233 (21,767)
1,190,300 1,127,775 (62,525)
602,156 503,280 98,876
141,427 137,196 4,231
244,560 276,183 (31,623)
63,631 57,919 5,712
64,920 67,094 (2,174)
34,570 35,405 (835)
12,500 15,009 (2,509)
31,368 35,802 (4,434)
137,665 137,019 646
1,332,797 1,264,907 67,890

$ (142,497) (137,132) §$ 5,365

9,880,706
$ 9,743,574
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Oak Lawn Park District

Ice Rink Fund

Schedule of Revenues, Expenses and Changes in
Fund Net Position - Budget and Actual
For the Year Ended April 30, 2015

Operating revenues:
Program and operating fees
Rentals
Miscellaneous

Total operating revenues

Operating expenses:

Administration and operations:
Salaries, wages and fringe benefits
Contractual services
Materials and supplies
Insurance
Utilities
Capital outlay
Other

Depreciation

Total operating expenses
Operating income

Nonoperating income:
Parking lot rental
Grants
Interest
Total nonoperating income
Changes in net position

Net position, beginning of the year

Net position, end of the year

See independent auditor's report.

Original Variance
and Final Positive
Budget Actual (Negative)

$ 361,200 $ 322,260 $ (38,940)
550,900 583,608 32,708
9,228 35,158 25,930
921,328 941,026 19,698
312,175 326,462 (14,287)
118,880 150,169 (31,289)
45,260 54,762 (9,502)
17,979 19,580 (1,601)
162,070 148,886 13,184
42,400 14,649 27,751
14,290 16,498 (2,208)
158,640 171,784 (13,144)
871,694 902,790 (31,096)
49,634 38,236 (11,398)

- 29,579 29,579

) 9,240 9,240
500 476 (24)

500 39,295 38,795

$ 50,134 77,531  § 27,397

3,680,882
$ 3,758,413
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Oak Lawn Park District
Racquet Club Fund

Schedule of Revenues, Expenses and Changes in
Fund Net Position - Budget and Actual
For the Year Ended April 30, 2015

Operating revenues:
Program and operating fees
Rentals
Miscellaneous

Total operating revenues

Operating expenses:
Administration and operations:

Salaries, wages and fringe benefits

Contractual services
Materials and supplies
Insurance
Utilities
Capital outlay
Other
Depreciation
Total operating expenses
Operating income (loss)
Nonoperating income:
License fee
Interest
Nonoperating income
Changes in net position
Net position, beginning of the year

Net position, end of the year

See independent auditor's report.

Original Variance
and Final Positive
Budget Actual (Negative)

$ 1,274,831 $ 1,236,439 § (38,392)
160,530 91,941 (68,589)
22,200 17,553 (4,647)
1,457,561 1,345,933 (111,628)
837,271 837,954 (683)
88,200 100,297 (12,097)
59,715 67,235 (7,520)
70,737 70,818 (81)
106,000 94,594 11,406

23,500 13,679 9,821
71,380 62,316 9,064
109,288 104,329 4,959
1,366,091 1,351,222 14,869
91,470 (5,289) (96,759)
1,000 - (1,000)

600 856 256

1,600 856 (744)

$ 93,070 (4,433) $ (97,503)

2,293,284
$ 2,288,851

-68 -



linois Municipal Retirement Fund — The lllinois Municipal Retirement Fund is used to account
for the expenditures in connection with retirement benefits (pension and Social Security) of the
Park District. Financing is provided from a specific annual property tax levy.

Special Recreation Fund — The Special Recreation Fund is used to account for the Special
Recreation operations of the Park District. Financing is provided from a specific annual property
tax levy.

Audit Fund — The Audit Fund is used to account for the expenditures in connection with the Park
District'’s annual audit that is mandated by state statute. Financing is provided from a specific
annual property tax levy.

Museum Fund — The Museum Fund is used to account for the operations of the Park District's
cultural arts program. Financing is provided by user fees and a specific annual tax levy.

NONMAJOR GOVERNMENTAL FUNDS
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Qak Lawn Park District
lllinois Municipal Retirement Fund
Schedule of Revenues, Expenditures and Changes in
Fund Balance - Budget and Actual
For the Year Ended April 30, 2015

Original Variance
and Final Positive
Budget Actual (Negative)
Revenues:
Property taxes $ 350,000 $ 337,226 $ (12,774)
Interest 400 59 (341)
Total revenues 350,400 337,285 (13,115)
Expenditures:
Current - salaries, wages and
fringe benefits 334,350 374,891 {40,541)
Total expenditures 334,350 374,891 (40,541)
Revenues over (under) :
expenditures $ 16,050 (37,608) $ (53,656)
Fund balance, beginning of the year 82,387
Fund balance, end of the year $ 44,781

See independent auditor's report.

-73-



Oak Lawn Park District
Special Recreation Fund
Schedule of Revenues, Expenditures and Changes in

Fund Balance - Budget and Actual

For the Year Ended April 30, 2015

Revenues:
Property taxes
Program and operating fees
Grants
Interest
Miscellaneous

Total revenues

Expenditures:;

Recreation:
Salaries, wages and fringe benefits

Contractual services
Materials and supplies
Insurance
Utilities
Other
Capital outlay
Total expenditures

Revenues over expenditures
before other financing uses

Other financing uses - transfers out

Net changes in fund balance

Fund balance, beginning of the year

Fund balance, end of the year

See independent auditor’s report.

QOriginal Variance
and Final Positive
Budget Actual (Negative)

$ 463,000 $ 406,182 $ (56,818)
92,300 94,487 2,187
11,500 5,574 (5,926)

300 451 151
22,300 18,333 (3,967)
589,400 525,027 (64,373)
197,406 187,930 0,476
39,925 29,127 10,798
58,850 52,079 4771
19,500 20,353 (853)
3,700 5,697 (1,997)
41,250 58,549 (17,299)
2,000 4,511 (2,511)
360,631 358,246 2,385
228,769 166,781 (61,988)
(230,000) . 230,000

$ (1,231) 166,781 3 168,012

441,974
$ 608,755
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Oak Lawn Park District
Audit Fund

Schedule of Revenues, Expenditures and Changes in

Fund Balance - Budget and Actual

For the Year Ended April 30, 2015

Revenues:
Property taxes
Interest
Total revenues

Expenditures - current -
contractual services

Revenues over expenditures

Fund balance, beginning of the year

Fund balance, end of the year

See independent auditor’s report.

Original Variance
and Final Positive
Budget Actual (Negative)
$ 20,500 ¢ 19,872 § (628)
25 26 1
20,525 19,898 (627)
20,500 18,950 1,650
$ 25 948 $ 923
33,564
v 34512

-75 -




Oak Lawn Park District
Museum Fund

Schedule of Revenues, Expenditures and Changes in

Fund Balance - Budget and Actual

For the Year Ended April 30, 2015

Revenues:
Property taxes
Program and operating fees
Property rental
Interest
Miscellaneous

Total revenues

Expenditures:
Current:

Salaries, wages and fringe benefits

Contractual services
Materials and supplies
Insurance
Utilities
Other
Capital outlay
Total expenditures

Revenues over
expenditures

Fund balance, beginning of the year

Fund balance, end of the year

See independent auditor's report.

Original Variance
and Final Positive
Budget Actual (Negative)

$ 130,000 $ 126,618 $ (3,382)
237,100 229,058 (8,042)
3,500 5,647 2,147
250 154 (96)
8,000 7,067 (933)
378,850 368,544 (10,308)
75,255 76,387 (1,132)
193,100 200,081 (6,981)
40,500 31,723 8,777

8,000 7,387 613
2,500 7,199 (4,699)

100 - 100

5,000 4,339 661
324,455 327,116 (2,661)

$ 54,395 41,428 % (12,967)

177,235
$ 218,663
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Communications Fund — The Communications Fund is used o account for the services
provided by the information technology and public relations departments to the other funds
within the Park District.

Maintenance Fund — The Maintenance Fund is used to account for the services provided by the
maintenance department to the other funds within the Park District.

INTERNAL SERVICE FUNDS



QOak Lawn Park District
internal Service Funds
Combining Statement of Fund Net Position

April 30, 2015
Total Communications  Maintenance
Assets
Current assets:
Cash $ 50,461 $ 7,802 § 42 859
Tota} current assefs 50,461 7,602 42 859
Noncurrent assets:
Capital assets not being
depreciated 85,000 - 85,000
Capital assets being
depreciated, net 720,049 - 720,049
Total noncurrent assets 805,049 - 805,049
Total assets 855,510 7,602 847,608
Liabilities
Accounts payable 37,764 14,390 23,374
Accrued payroll 29,423 4,531 24,892
Due {o other funds 7,871 7,871 -
Total liabilities 75,058 26,792 48,266
Net position
Net investment in capital assets 805,049 - 805,049
Unrestricted (24,597) (19,1920) (6,407)
Total net position $ 780,452 % (19,180) $ 799,642

See independent auditor's report,
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Oak Lawn Park District
Internal Service Funds
Combining Statement of Revenues, Expenses
and Changes in Fund Net Position
For the Year Ended April 30, 2015

Operating revenues:
Communication services
Maintenance services

Total operating revenues

Operating expenses -
administration and operations
Depreciation
Total operating expenses
Operating loss

Net position, beginning of the year

Net position, end of the year

See independent auditor's report.

Total Communications  Maintenance

$ 284,465 §$ 284,465 $ -

1,432,624 - 1,432,624

1,717,089 284,465 1,432,624

1,705,860 296,702 1,409,158

25,610 - 25,610

1,731,470 296,702 1,434,768
{14,381) (12,237) (2,144)

794,833 (6,953) 801,786

$ 780,452 $ (19,190) $ 799,642
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STATISTICAL SECTION



STATISTICAL SECTION

This part of the Oak Lawn Park District's comprehensive annual financial report presents
detailed information as a context for understanding what the information in the financial
statements, note disclosures, and required supplementary information says about the Park
District’'s overall financial health.

Contents Page
Financial Trends 79-90

These schedules contain trend information to help the reader understand
how the Park District's financial performance and well-being have changed
over time.

Revenue Capacity 91-95
These schedules contain information to help the reader assess the Park

District’'s most significant local revenue source, the property tax.

Debt Capacity 96-100
These schedules present information to help the reader assess the
affordability of the Park District's current levels of outstanding debt and the
Park District's ability to issue additional debt in the future.

Demographic and Economic Information 101-103
These schedules offer demographic and economic indicators to help the
reader understand the environment within which the Park District's financial
activities take place, and to help make comparisons over time and with

other governments.

Operating Information 104-108
These schedules contain information about the Park District's operations
and resources, to help the reader understand how the Park District's
financial information relates to the services the Park District provides and
the activities it performs.

Sources: Unless otherwise noted, the information in these schedules is derived from the
comprehensive annual financial reports for the relevant year.
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Oak Lawn Park District
Governmental Activities Tax Revenues By Source
L.ast Ten Fiscal Years
(Accrual Basis of Accounting)

Fiscal
Year

2006

2007

2008

2009

2010

2011

2012

2013

2014

2015

Properly
Tax

$ 4,560,048
4,758,274
4,666,051
4,955,201
4,868,680
5,031,245
5,392,771
5,204,499
5,704,847

5,779,602

See independent auditor's report.

Replacement
Tax

_85-

145,899
162,166
178,754
156,705
130,115
160,510
141,566
149,834
157,028

164,301

Total

4,708,847
4,920,440
4,844,805
5,111,906
4,998,795
5,191,755
5,534,337
5,444,333
5,861,875

5,943,903
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Oak Lawn Park District
General Governmental Tax Revenues By Source
Last Ten Fiscal Years
{Modified Accrual Basis of Accounting)

Fiscal Property Replacement

Year Tax Tax Total
2006 $ 4,522,087 3 145,899 $ 4,667,986
2007 4,572,918 162,166 4,735,084
2008 4,712,668 178,754 4,891,422
2009 4,822,663 166,705 4,979,368
2010 5,167,707 130,115 5,297,822
2011 4,908,415 160,510 5,068,925
2012 5,148,004 141,566 5,289,570
2013 5,259,037 149,834 5,408,871
2014 5,611,812 167,028 5,768,840
2015 5,624,961 164,301 5,789,262

See independent auditor's report,
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Oak Lawn Park District
Assessed Value and Estimated Actual Value of Taxable Property
Last Ten Fiscal Years

Estimated Total
Tax Total Actual Direct
Levy Real Assessed Taxable Tax
Year Estate Railroad Valuation Value Rate
2005 N/A N/A $1,173,848,894 $ 3,521,546,717 0.4030 %
2006 $1,187,224,064 $ 293,694 1,187,517,758 3,662,553,274 0.3840
2007 1,267,966,303 348,006 1,268,314,309 3,804,942,927 0.3530
2008 1,422,449,418 393,360 1,422,842,778 4,268,528,334 0.3530
2009 1,478,839,339 492,161 1,479,331,500 4,437,994,500 0.3404
2010 1,492,788,772 510,273 1,493,299,045 4,479,897,135 0.3482
2011 1,259,5639,266 557,698 1,260,096,964 3,780,290,892 0.4256
2012 1,145,745,113 556,017 1,146,301,130 3,438,903,390 0.4904
2013 1,081,008,457 514,281 1,081,522,738 3,244,568,214 0.5338
2014 1,006,055,933 503,396 1,006,569,329 3,019,677,987 0.5791

N/A - Information not available.

Note: Property is assessed using a multiplier of 33.33%, therefore estimated actual
taxable values are equal to assessed values times 3.

See independent auditor's report.
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Oak Lawn Park District
Principal Property Taxpayers
2013 and 2004

2013 2004

Percentage of
Total District

Percentage of
Total District

Taxable Taxable Taxable Taxable
Assessed Assessed Assessed Assessed

Taxpayer Value Rank Value Value Rank Value

Robin Realty Management $ 15,739,788 1 1.46% $ 16,679,849 1 1.67%
Target Prop Tax 11,249,997 2 1.04% - - -

Manor Care Health Service 11,155,743 3 1.03% 9,639,820 2 0.96%

KRCV Corporation 7,723,500 4 0.71% 6,666,020 4 0.67%

Fifth Third Bank 7,359,825 5 0.68% 6,375,255 6 0.64%

Albertsons/Jewel 6,300,852 6 0.58% 2,924,639 10 0.29%

Hilton Inn Oak Lawn 5,383,320 7 0.50% 4,559,665 7 0.46%
GLR Medical Property One 5,265,849 8 0.49% - - -
Home Depot 4,059,060 9 0.38% - - -
Wienke Commercial Prop 3,643,527 10 0.34% - - -

Oak Lawn Association - - - 8,750,870 3 0.87%

K-Mart Corporation - - - 6,547,540 5 0.65%

National Tax Search, LLC - - - 4,040,614 8 0.40%

Ameritech lllinois - - - 3,602,762 9 0.36%

$ 77,881,461 7.21% $ 69,786,934 6.97%

Note - 2013 most recent year available,

Source - Village of Oak Lawn

See Independent auditor's report.
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Oak Lawn Park District
Property Tax Levies and Collections
Last Ten Fiscal Years

Fiscal Collected Within the
Year Taxes Levied Fiscal Year of the Levy Collections Total Collections to Date
Ended for the Percentage of In Subsequent Percentage of
April 30, Fiscal Year Amount Levy Years Amount Levy
2008 $ 4660180 $ 2137416 4587 % $ 2371653  $4,500,069 96.76 %
2007 4,785,697 2,176,893 45.49 2,471,506 4,648,399 97.13
2008 4,870,327 2,236,630 45,92 2,526,466 4,763,096 97.80
2009 5,022,635 2,348,103 46.75 2,534,062 4,882,165 97.20
2010 5,044,521 2,566,102 50.85 2,346,421 4,911,523 87.36
2011 5,211,614 2,721,215 52.21 2,407,915 5,129,130 98.42
2012 5,368,014 2,681,403 49.95 2,623,499 5,204,902 95.96
2013 5,510,135 2,755,097 50.00 2,767,203 5,622,390 100.22
2014 5,510,135 2,879,829 52.26 2,725,721 5,605,550 101.73
2015 5,829,576 2,926,077 50,19 - 2,926,077 50.19
Note:

The 2014 property tax assessment, which was levied in December 2014, will be collected in the calendar year 2015, Tax
bills are prepared by Cook County and issued on or about February 1 and September 1, and are payable in two
instaliments which become due on or about March 1 and September 1. The tax installment collection dates span two
succeeding Park District fiscal years. For example, the first installment of the 2014 levy was collected in the spring of
2015 and was recognized as revenue for the fiscal year ended April 30, 2015. The second instaliment of the 2014 levy is
due in the fall of 2015 and will be included as revenue for the fiscal year ended April 30, 2016,

See independent auditor's report.
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Oak Lawn Park District
Direct and Overlapping Debt Outstanding
April 30, 2015

Outstanding Applicable to the Park District
Overlapping Agencies Debt Percent Amount

Oak Lawn Park District $ 6,349,890 100.000% $ 6,349,890
Overlapping debt:

Cook County $ 3,491,085,000 0.848% $ 29,604,401

Cook County Forest Preserve District 118,610,000 0.848% 1,005,813

Metropolitan Water Reclamation District 2,394,996 0.866% 20,741

Village of Oak Lawn 86,486,026 100.000% 86,486,026

School District #123 26,572,574 92.896% 24,684,858

Community High School District #218 28,354,525 20.900% 5,926,096

Community College District #524 70,955,000 11.670% 8,280,449

Total overlapping debt $ 3,824,458,121 $ 156,008,384

Total direct and overlapping debt $ 3,830,808,011 $ 162,358,274

Source: Cook County Clerk.

Note:

Overlapping governments are those that coincide, at least in part, with the geographic boundaries of the Park
District. The percentage of overlapping debt applicable is estimated using taxable assessed property values.
Applicable percentages were estimated by determining the portion of the Park District's taxable assessed
value that is within the boundaries of the government and dividing it by the government's total assessed

value.

See independent auditor's report.
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Oak Lawn Park District
Principal Employers
2014 and 2006

Approximate % of
Taxpayer Employees Paputation
2014

Advocate Christ Medical Center 5,500 9.70%
Community High School District #218 790 1.39%
Jewel Foods (3 locations) 650 1.15%
Community School District #123 470 0.83%
Village of Oak Lawn 308 0.54%
Community School District #122 260 0.46%
Wynright Corp (previously Automotion, Inc.) 250 0.44%
Target Corporation 240 0.42%
Oak Lawn Community High School District #229 198 0.35%
Kmart Store 150 0.26%

8,816 15.54%

2006

Advocate Christ Medical Center 5,500 9.96%
Jewel Foods (3 locations) 680 1.23%
Community High School! District #218 625 1.13%
Village of Oak Lawn 392 0.71%
Community School District #123 375 0.68%
Community School District #122 250 0.45%
Whynright Corp {previously Automotion, Inc.) 250 0.45%
Oak Lawn Community High School District #229 205 0.37%
Manor Care Health Services 200 0.36%
Hawk Ford of Oak Lawn 165 0.30%

8,642 15.64%

Source: Village of Oak Lawn - calendar year 2014,

Note: information for nine years ago is not avaiiable. The Park District has provided
employer information from eight years ago which is approximately the same.

See independent auditor's report.
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Oak Lawn Park District
Government Employees by Function/Program
Last Ten Calendar Years

Calendar Year

2014 2013 2012 2011 2010 2009 2008 2007 2006 2005

Administrationffinance:

Full-time employees 12 11 12 12 12 12 12 13 12 13
Part-time employeas 1 - 1 2 2 2 3 1 1
Seasonal employees - - - 1 - - - - 1 -
Parks/facilities:
Full-time employees 24 24 18 16 19 19 20 17 23 19
Part-time employees 22 19 17 18 28 22 25 23 23 22
Seasonal employees 91 75 77 78 83 83 90 89 88 85
Recreation:
Full-time employees 26 22 25 25 22 22 21 26 17 17
Part-time employees 325 302 287 288 275 278 304 299 266 285
Seasonal employees 199 145 168 168 179 201 220 216 214 206
Total 700 598 605 608 620 639 695 684 875 648
Total full-time 62 57 55 53 53 53 53 56 52 49
Total part-time 348 321 305 308 305 302 332 323 320 308
Total seasonal 280 220 245 247 262 284 310 305 303 29
Grand total 700 598 605 608 620 639 895 684 875 648

Source: Park District payroll records.

See independent auditor’s report,
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